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=T 3397 :

(i) TBIA-TAG GV FAyFHE- FING |

(i) @S & gl F forw erfAard & /

(iii) TS & & 3 fdHeq & — [ Ao &7 [@9ciqor qor 3ifyesicid aais |
(iv) U8 @& G FaeT U &1 95T & Y91 & I [oilkaw |

()  1FE 397 & gt Gusl & 37T T &1 T W fong w7 Filee |

General Instructions :

(i) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.
(itt) Part B has two options - Analysis of Financial Statements and

Computerized Accounting.
(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

Wusg <h
(TS T qUT Sl & e St
PART A
(Accounting for Partnership Firms and Companies)

1. T a9 KA TH 4 § GEER I | o 99 T 91 I BH H Y™ AT AMEd
g | ArETfert o Al Al i UEt fohegl g1 Ao <t =it sAmse e o
HH H TAY T8l S "R | 1

2, Jsfaesd T TS * AT 3T kT T Tfd 3797 <hl G99 AT=HAT H
WA T i W R o | T Ui 319 i Afw A= it |7t St

off |
§g <hl 39 fyehad THRT i ToFT HIT 9 W 37 37=m o1 gH:frfea fomam
a1 7 | 1
T
z z
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3. TmfdsIT TIHF O B gz R i % o
3MTaed i ohT | 39 oTast s shed A awl uved THed T T of |
O o TTT STEE ITd §U | |t STTeghi ol AU SMER T A
& feam m |
Ig A g Tob @l TR 1 YIAW G W HHT AT, O 6 HIHT 6 g
mavash UskHrH=n gfafeeat i | 1

?:

4. ﬁamﬂwﬁﬁméammaﬁwaﬁﬁ EREIRSICIRER]

HE: T qdq T off | OEERl go@ | ISt W gfe =
TS 1 JIEU o | T, ! THTG BT Y o Qo s foy
o w5 &y 1 Sear eI T | 1

3fe & e = ot smravaes aumeE gfafee ffw |

< 3

5. 3 qU1 9 Uh BH H WISER o qA1 A % UM § diecd o | 3| &
ﬁ@wa@?{r{aﬂmm? § qAT | BT A AT TEUTSH 3T
o1 | Y AT M F L W R Wk e A R | 9 % e
Hiftru | 5 1

1
5
favour of C. Calculate B’s sacrifice.

6. I WY % YR W TArf ISt @ia’ aen aiad-sie I @’ & s 3l T8
HIT | 1

Distinguish between ‘Fixed Capital Account’ and ‘Fluctuating Capital
Account’ on the basis of credit ba

67/2 3 P.T.O.
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7.  Tom fARE T Y% o HEAl I H favdd T EIRCIPET]
ISt o TTY Sfihd B | ShEAHT oAl Afied qenm Ul Yed IS % off |
T Taggehl bl USHTR TG I B AT TRV T TS o ST &1
% foe™ o T w3 98 W T 9 faga §9F @ 1 o foa |
HFT 3 SR, UTEHTETE AT A1 § ohiSTd {dehT® sheal shl TATYET <1 ot ol
o | orot e foefl stawTehdteti &l U S & fqu ot 9 T T3

ED AT A qAT T TH RO o T
fotar o | sroTasl 1 Sied i 9Nt < qvETq SHEed WX G § | 3T aen
FOTAT 1 A QU ®9 9 SAfWed 81 T | 3791 1 Teh HUYURH T

g 3791 <A1 AT=H A=A TRT 1 YPTAE HH | 39FHA @ |

Hrot srfafEm, H g IEEEI b ATAR HEAHT ok el foewor |

319 4ot 1 eRkia hifie, | v foReel &1 gedi sl gae ot i fa=g ot

TETA AT =TEdl 2 | 3
3T

8. feun fafies 4 frem foafies @ w1 sa foran qen fen fafiee =& fom

YR & YA T
T Tdh h AT A hI & 3fyeny it
e |
T TAhSh O] ol & &g | fifia &t |

I Teh HIE I9E1d o T &1 fafme o TR e |

Tefidt % ha wa faem fafiee =t sus g & fore foun fafiee 6 geaent |
AT USHTHET Tfa ST hifoTy | 3
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9. ®fd, T4, FARX TAT & Th BH § HEGR o q % UM H Y
Fied 9 | I & F AR TgU ohaT qe Hfd, M 19 FUR & A
% T ATH AT I O RaT T | T o TR TRV R W HH
! BT T AR T [ERIRICIN
3O HREHA fEHfURl ol T SR §U [ o TR U-Ul hid T &AT(d h
QTR & foIT o Y Gedent T 3TTaweeh UsHmM=n yfafse Hif | 3

Guru’s retirement the goodwill of the firm was valued at ¥

books of the firm for the treatment of goodwill on Guru’s retirement.

10. it fafes 3 = Tk FOET W, e % 9 W
friffm frm T o, S & guar o9, R a3 & Afeeny
T frifea fopem o on, § gfEfaa feam | ol & e W s o oned

e IfAftad Tt foram T 7 |
3ol R fewafir @l wree gwid gy, RO Sl FHaT 3190 H ufEdd
W AT U=t gfafeear i | 3
<
< <
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11. 3%k, T G =dd U ®H H AI9ER o T % 3T H A9 ded
g | BH Ufd 9§ T & O gEah 9 Rt 8 | feEER, el
3T9Meh T &= & TR | |Tgigi) Hoig | Wraw™ o foh foret amgier 1 gog g
W 3 fsares 1 fefefaa g g

3I9eh Yol @A M AW | ! 379N o Yol @A H T I
39 o |
S 9T S |

3IGeh! g h IN H, BH oh ATHI H § IHehT WIT 8T Jedrehd Usa ay
% fasha W g @9 i X T form S, S R off | fegrar,

s BH A1 fosha T o |
%Y I TATNA H IHHT HFT | 3T hl G T FH hl T 1 HoAToh
N fopam T |
HIgEl do@ H A WG o gk i o i ¥ frefeiga st
e ot o
3IGH T & qY H IGRT AW | T IR 1 IR
T LIl

ST I if¥es s forgehl oM T EIRIEE

3Tk o TISITESh ! TRGd i o 0T BH o @I + =M I IS @Il
IR ToReT 9 Sedl T 3 39 YU B8 ¢ | BH o wr@ud g dar TR

T 39 T Yot @ral = feam I B
STTTIR hT ISAT WAl
™ ST
oot A
fear fegrx
fegra feges
fegrx
fegr
319Nk o YSfl @Td ! g hIT, | 4
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< 90,000 in Ashok’s

T

Ashok’s death was valued at ¥

drawings in the year of his death. Ashok’s drawings till
<

Ashok’s

Ashok’s Capital Account as prepared by the firm’s accountant is

Ashok’s Capital Account

You are required to complete Ashok’s Capital Account.

67/2 7 P.T.O.
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12. HY YT 8 Th BH § AreieR off qon @y g+ % U § diedr off |

3Tt Tl ISt shAen: T qgqm T off | Eafic
P T L R T T AR S T | A3 A s
I 7T | U feRam | A AT ISt % fofw © a5 T8 7y qen A&

1 it <l T Tl W@ S o7 | EH S Yom W %H i @I Sl a9 0y,
T T A F A e U e iR | T8 Jd g TR ST e
ARATY o 39 T hl AE &l 18, SHT o YA T &AM & AQehd & oy
AT U= gfafse oft hifv | 4

|

z
capitals of Madhu and Neha. Calculate the goodwill of the firm on Tina’s

Also, pass necessary journal entry for the treatment of goodwill on Tina’s

13. G0, T, HeS a2 OIS Ush BH § HATSER 9 a0 % U § A9

gled o | =1 3en1 Tedfa foawor 1 9opR & o
1.4.2016 <hY T, THIT, WL qe worer <t fearfer feraor

CERIE Tt ufErg ot
E3Kay| I1e aiEea e
Wy
TS
W
fafae A er
HER iyl F=
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Ik fafyr @ Aeert 4 9oy § 9 Set SUsK Sied o1 fui fRer | 3@

3 o foTu w1 @f w1 geared T foram T |

Tz off fofar foram o fop
HER Gfagfd ¥ & foeg T & IGAE T ST ST
qoT TR IREERE W 1 Hoag™ Tl S |
SRl h IR0 AU AW STIUd § O EHEiG i STl | 3Heh folg
e g fefa Sam sTeavas Uehe Ag SOt Ae@T IHehl YA
fepan sm@m |

Qe @A, HEGR o st @ adm gFifed B @1 feafd foato dan

IS | 6

Balance Sheet of Suresh, Ramesh, Mahesh and Ganesh as on 1.4.2016

< 3T

on Account, Partners’ Capital Accounts and the
67/2 9 P.T.O.
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14. w S.dH. s A = TcIeh O] T
% g2 W R | 3T HOGA HT 9Nl b UvEq & AT W IMeA

FET R | B AR gEaeh Ui g A ) S Ll R | FOTT T
=et gfd a8 faareR g @ 3T BT R | EId W R hald! X

2|
T, ! AT LAY o I SROME] o HIHA 91 ROl W ST
1 AT UsHTHET TlasedT hifg | 6

T

15. U grgedl % & faged & guy f=fafigd stewensti § stewdss UsHmE=n
yfafseat Hife 6
o= = q |
T foreren =11 1 WPTaE U wrEeR, fowme 3 fR |
T TEER, e T % HHIA W fIged ® w1 % fau gged &

=T | 98 faged 3t ol 989 v o fou ot ggwa o1 | aredfaes faees

= T T YA BH b doh @Id § Thal T |

Tsh TER, T T F ¥ Ui ® faged & 0 % fag
Tgrad & T | Fd9 faeeT A ol 98] i & U oft "emna o |
fogeT W aredfas 23 T o et YA A grRT Tk T |

T greicr, faas = T & ¥ UTighe W faued il 6l ceig
% fotu fgard foham T | g forered =991 @l 984 i o ol TgHd o |

aredafaes fooed s = 1 I Teh 3T HEER, ®Y 4 foo®
& T g Toma |

Teh HIEER, e &l T % HHYE W fIgeT w1 6 @@ * fou
frgera fopem o | 97 foeres =t @ 98T G % T dgHa @ T |
pitcic i % Tl ! 104 HHIH o €9 § o forn | e
TE B el @Id W SAMARd fohaT ST Feht o |

67/2 10
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16.

67/2
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?

firm’s bank account.

flead fitea s T@s HAAT 90 R T Ufd AWk
rferey W it s & fofe, staed smf=a fohe | Uiyt w1 Yam = ger
Y T oA

AP W T UG 3 (T & Ay dfza)

HAEA W T UM AW (T % ey afq)

R IEAT W T UM 39 (T % ATy Ewigd)

gadl a1 Al A=A W AT TR

e guia: stfiga &1 e | 3N o Teh SN, MU F ATeeH T T
WIaH &l foRan qen 3T o SINYWH, WEd 5 I GRI 37 AR AT
WIAH e TRT o T HL I | A6 o qord 99a1q T o AT h
T L ToTam TR | 35k I TUW AT AN G | 379 % Ueh ST,
FOM § TAW AT TR 1 YTaE T& R qen I o Teh STWYRH,
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fTReR 9 wom ar=e iRt & @ gl A ik 1 ot Tae T | e
T TR UTed h o Gl U9 HOUM o 90 b1 W1 R foram | 56k
qTETd, gl a9 JfaH FreET R AW g q9n quid: ST g T | 8 fR g
Tt 31 Al T WA 3T Ul Wed gA: T R T |

Sth e o ToAq shraet oY qeceh! § sTravaes Usreen fafeest Hifsg | 8
ateraT

II% fAfiRsI T s & THAT T ! T T i
% foTu et tmf=ia fohu | Uiy &1 yram e YR & & o

ARG W T i 37

AEA W T Tid AT

TIH a1 AT AT W AW AR
e < T et sifigm gam | M o T 3AreiEAl 1 T e
qYT 3T U aqd @ T | I AETH Bl T YHR A e fm
QIR

gof} araeq fopu U 379 Jfrefed fepu U 3T

9 Tdgeht I AT 1 ATEA fohaT T I g A 1 g Stfafierd i
T FHISH 3ATee W < TR H L foram mm |

guff o Trafad T IYNeh, 4, e 33 o foIw aArees fomam o,
q 31§ TR 1 YraE T8 foha | 3T oh Teh TGN, U A o 3Mee
i 1 PTae 6 R | U9 Ao | SEfE o | STeed % qed 9eEn
Sioeh QAT TS 1 < STT 1 1 L T T | I8eh 9eaTd, Yo qon i~
T [If T3 e g AR Ied B TS | §des q91 TS % 801 R Y SR
T ufd 31w QUi yea A o T T |

STYH AT o TOTC hFqHT Shi Todehl H STTERIeh U= Fiaseat it | 8
?
3T
< <
< 3T
< <
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lotment money. Gopal’s

Krishna’s shares were forfeited imme

T

OR

67/2 13 P.T.O.
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17. & qon € U B H HiEieR g qe % U H 1Y sied 8 |

1 31 feafa foamor o R @ o
31.3.2016 <t T qert € <1 feufa ferawor
fafay Tmer Thg
gad U o T yrag™ LA
31ed A i
g 9= LTy
T e qer wefd
LS|
)|

wﬁﬁﬁﬁaﬁm%im%méﬁﬁwﬁf@ﬁﬁmwwm

EEIRIRIEI
3 o9 ISt & foaw = qom Efd fiftrm & 39 v & fou
T AT, ToTEeh 3MY 9T ST T 9T € gRT SATET L oA STw |

T % TGNl I §od KU b €4 H UfeiRgd fepam ST@m qen
TRl WU gEa ao wiery skl o W w1 Srere feman S |

i &l T g %A fRer Sm@m, R W T H qoIg™
TR SITET AT TATE U {0 9T 1 YeIgTH AT AT |

T o Ty, s feurfa faemor 4 == el 7w 8, <1 <@ foman s |

z 1 Th 3G HUHA 1 foa o 1 w@n qedaeni § fopa
ST |
w4 I GEahl § 3 % TIW W IUYH Al b [T TagEeh UsHTHE Hidfseat
ST | 8
AT
67/2 14
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IR, JIEHA T T T BH | GTEieR 9 qen

% U § Y g

gied 9 | %! 37! fedfa foaawor f sehR & o
31.3.2016 i THR, ATEHT qAT TAMT o1 fearfa feraor
TR Uhs
A Ho LA
iRt T WEEE
TR Tl
RIERIC] weft
o Ve
T
SIERIIERCIGI

Iueh Tt =t @I A 37arehTst T8 fohal qe I8 Wewid g8 16

T % CIQNI I §ad KU < &9 § UfGiRgd fehal ST@mM qe
IRl W gad U9 WY ROl & fofT yEgm w1 W W@ S |

T & Ueh oer, et @ T8 foham mam om, o1 oran R
SITET |

T ! QUId: AfAIRgd foRaT ST qom ish, AR a1 Had W
HeAB T S |

T qT T HiosT ® 7w % U H Fie |
GHR % TR TFU HH T HH ohl BT I JedTehd T TeRa
™0

TR % TR U H W B I JEaehl § ITYE oAl W fofu Aaweh
TS Siafseat Hifg |

67/2
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Balance Sheet of C and D as on 31.3.2016

< <
1
4
< <
=
<
<
=
=
he firm on E’s admission.
OR
67/2 16
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Balance Sheet of Sameer, Yasmin and Saloni as on 31.3.2016

< <

Goodwill of the firm on Sameer’s retirement was valued at
<

the firm on Sameer’s retirement.
67/2 17 P.T.O.
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LCLERC
(Terfrar feramort =1 fergeigoT)
PART B

(Analysis of Financial Statements)

18. 3@ vt T Uhg Targ foawor’ dOr wd o F=fafed @ g=mem
Tafafert & Ushs YaT8 ST, T 31¥ET 36 W ohis IHT T&1 aHT 1
e HUAN! feqey == 0 T <l sl
JEed ST H T I T

cash flow from operating activities while preparing tatement’ :
<
>
19. I ‘Guar AW & [ g A o AfemEer Uehe varg foewer dur o
Y 9 H T @ 3794 3T 6 FHA H R0 T | 1

1 ¢ cquisition of machinery by issue of equity shares’ be considered
while preparing ‘Cash Flow Statement’ ? Give reason in support of your

20. ‘foxfia foerort & foveiwor’ & e &1 3g@ HiT | 4

State the objectives of ‘Analysis of Financial Statements’.

21. forfia foemon o1 o Srgamonan, fagrdi, giskansti qen faftes wafawor o,
et seraates deT Tenferd Bid 8, ol S H W@ W R R A g 1 3
foator Ut g2 1 GG Bd & ek STYR W ] i A1wdedl g foed™
feyfa o aR & fiohy fperd & aifoh IUTRAl GHAT ¥ $9eh! THS Teh aell
FIHT ITANT 319 3Tk fotan o Srefqol &9 & o &b |
SUYth U ¥ W fohgl @ qedi shl ueeH shife foent forelt et ot a1
ol foremor daR d a9 &= | W =@niEe | a8 ot 3g@ Shifsie fob e

srffem, 6 e % IR Th wr & feufa foaor #
frfefiaa wet =t ford ford gear sfident e 39 Sfiveni o SF=avia gq@iia SIerm 4
ISiTa E=
ECERIEIEEI
U AR
S arferfaerd
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22. TAH. fAfHiE 1 Wi I g |

HNU od §C 3g@ Hiee fof Fefafed dac @ @i st sem, wem

HYAT 3HH I3 TR & B 4

SR T 1 9T< I8 q9=Tq o 0T I TR |

T EIRNIECIE DR RIRI I

T % I gatfaeRrt (TR ofeti ot sme R |

T 1 g % s Bq Tashar 1 w@ar A w1 e T

RIS

3T
-
<

-
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23.

! TH.R.TE. fafaee & Fafafea feufa faawon qen stfafea ge @
Yohg JaTE foetur dam hifse
31.3.2016 ! TH.AR.TH. fefies = feafa feemm

6

IEELUl

qre
g.

II -

I — 9HAT TS 39T

vt Aferat
(1) i ot

(9) w= @ Ay
maﬂ?ﬂﬁ

(@) er=e faw
6] TREF T
(31) = fam

(9) wieh (HTT=)

(|) Tehg AT UhS T

ER

67/2
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@l & qied
qﬁz Torawor
g. T T
T Ug AT

(srfererr — ey g1 foremor &1 91)

HPEAIC ]

EUEF

TRTE 0T
EERCIBICE

TYHRTA T
SEIECASIEIN

- ——
Hefidl

Teh{Ad (Fld) JedsTd

ST Uit
ECIIT]

TEieh (ATeTeE)
wis (foshi & fou o)

STIARE G :
T o9 T frtaa =l fopam T |
a9 ¥ us wefq, fweh e oft g S8 W e (wfa)

IR T o, &l T &1 BT T =T T |
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Balance Sheet of SRS Ltd. as on 31.3.2016

T

I - Equity and Liabilities :
Shareholder’s Funds :

Non-Current Liabilities :

Current Liabilities :

Total
II - Assets :

Non-Current Assets :

(a) Fixed Assets:

(b) Non-Current Investments

Current Assets :

Total

67/2 22
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Notes to Accounts

Reserves and Surplus

Long-term Borrowings

Short-term Borrowings

Short-term Provisions

Tangible Assets

Intangible Assets

Inventories

Additional Information :

T

67/2 23 P.T.O.
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Qs @

(erferenfera @)
PART B
(Computerized Accounting)
18.  ‘Foll’ o1 R 31 B 1
What is meant by a ‘Query’ ?
19. ‘3Tiehgl IMUTRA TfdaeT ol 1 79 8 1

What is meant by a ‘Database Report’ ?

20. IAMRIAT AGHT HiFeaI o Yfaeemyd § TAfga =on =1 gu=isy | 4

21. Taferse cr@mehd Affed?R &1 o9F & § (@ &H § W@ I a Aelieied qe
“TETIT AT wh! FHEATSY | 4

Explain ‘Flexibility’ and ‘Cost of installation’ as considerations before

22, ‘@9 wd B @rar 91 o fehedl =R YS! hl HHEATSY | 4
Account Group ‘Profit and Loss’.

23. QI UTHI o AT =Ieehl vl THEATSY | 6

67/2 24 90,000
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ofif | blf AcCCouNntancy (Vo)
23 Qutside Delhi — 67/2
Expected Answers / Value points
1 4 Q. Durga and Naresh....................... by them.
Ans. Any two of the following: %X
e Persons of unsound mind / Lunatics =1 M
¢ Insolvent persons
e Any other individual who have been disqualified by law
2 3 (O A1 N (o [T can be re-issued.
Ans. The maximum amount of discount at which these shares can be re-issued is ~5 per =1 M
share or ~ 5000.
3 2 Q. XLtd. invited............ccoveeerinneen. with applicants.
Ans. Books of the firm
Journal
Date Particulars LF Dr (") Cr()
2016 Bank A/c Dr. 57,000
Jan1 To 12% Debenture Application & Allotment A/c 57,000
(Being application money received for 600 Y
debentures @ ~ 95 each)
2016 12% Debenture Application & Allotment A/cDr. 57,000
Jan1 Discount on Issue of Debentures A/c  Dr. 2,500
To 12 % Debentures A/c 50,000
ToBank A/c 9,500 Y
(Being 500, 12% debentures allotted on
pro-rata basis) =1 M
4 1 Q.PandQwere.......cccoevvveerennnn. rectify the error.
Ans.
Books of the firm
Journal
Date Particulars LF Dr (") Cr()
2016 P’s Current A/c Dr. 6,000
April 1 To Q’s current A/c 6,000 || =1 M
( Being the adjustment of interest on
capital omitted in previous year)
5 6 Q.AandB.....cccccceeevennnnn. B’s sacrifice.
Ans. A’s Old Share =5/8
A’s Sacrifice = 1/5 of 5/8 = 1/8
C’s Share = 3/8
B’s Sacrifice = C’s share — A’s sacrifice = 3/8 — 1/8 = 2/8 =1 M
OR
B’s Old Share = 3/8
B’s new share = 2/8
B’s Sacrifice =3/8-2/8=1/8
6 5 Q. Distinguish between................... credit balance.
Ans. Fixed Capital Accounts always show a credit balance while fluctuating capital accounts | =1 M
may show credit or debit balance.
7 9 Q.Ganesh Ltd. Is........ccccvvveerinnenn. to propagate.
Ans.
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ASal.........oeevveuns \AS per revised scheduie Vi)

Particulars Note No. Amount (7)
Current year

Amount (7)
Previous year

EQUITY & LIABILITIES
| Shareholder’s funds :

Get More Learning Materials Here : & m

b) Share Capital 1 6,09,96,000 Y
Notes to Accounts :
Particulars )
(2) Share Capital
Authorised Capital :
1,00,00,000 equity shares of ~10 each 10,00,00,000 o
Issued Capital
61,00,000 equity shares of ~ 10 each 6,10,00,000 2
Subscribed Capital
Subscribed and fully paid
60,98,000 shares of ~10 each 6,09,80,000
Subscribed but not fully paid
2,000 equity shares of 10 each 20,000
Less: Callsin arrears (2,000 X 2) 4,000 16,000 6,09,96,000 2
Values (Any two):
e Providing employment opportunities to the local youth.
e Promotion of development in tribal areas. st
e Promotion of skill development in Arunachal Pradesh.
e Paying attention towards regions of social unrest. =3 M:
(Or any other suitable value)
8 8 Q. Disha Ltd. Purchased......................... Nisha Ltd.
Ans.
Disha Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
) )
® Machinery A/c Dr. 1,78,000
To Nisha Ltd. 1,78,000 "
(Being machinery purchased from Nisha Ltd.)
(i) Nisha Ltd. Dr. 1,10,000
To Equity Share Capital A/c 1,00,000 1
To Securities Premium Reserve A/c 10,000
(Being 10,000 equity shares of ~ 10 each
issued at 10% premium)
(iii) Nisha Ltd. Dr. 18,000
Discount on Issue of Debentures A/c Dr. 2,000
To 9% Debentures A/c 20,000 1
(Being 200 9% debentures of = 100 each issued
at 10% discount)
(iv) Nisha Ltd. Dr. 50,000
To Bills Payable A/c 50,000 v,
(Being balance payment made by accepting
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visha Lta.
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(Being amount payable to debenture holders
on conversion)

Journal
Date Particulars LF | Dr. Amt Cr. Amt
(") (")
® Machinery A/c Dr. 1,78,000
To Nisha Ltd. 1,78,000
(Being machinery purchased from Nisha Ltd.) Y
(i) Nisha Ltd. Dr. 1,78,000
Discount on Issue of Debentures A/c Dr. 2,000
To Equity Share Capital A/c 1,00,000
To 9% Debentures A/c 20,000 91
To Bills Payable A/c 50,000
To Securities Premium Reserve A/c 10,000
(Being payment made to Nisha Ltd.) =
Working Notes: 3 Ma
Purchase Consideration = 1,10,000 + 18,000 + 50,000 =~ 1,78,000
9 7 Q. Kavi, Ravi, Kumar ........ccccoeveeeennn. Guru’s retirement.
Ans.
Books of the firm
Journal
Date Particulars LF | Dr. Amt Cr. Amt
(") (")
2017 | Kavi's Capital A/c Dr. 81,000
Jan 31 To Ravi's Capital A/c 18,000 5
To Kumar's Capital A/c 18,000
To Guru’s Capital A/c 45,000
(Being adjustment of Goodwill on Guru’s
retirement)
Working Notes:
1. Calculation of Gaining Ratio:
Kavi Ravi Kumar Guru
New Ratio 3/5 1/5 1/5 i 1
Old Ratio 3/8 2/8 2/8 1/8 ; M;
9/40 (Gain) 2/40 (Sacrifice) | 2/40 (Sacrifice) | 1/8 (Sacrifice)
10 |10 | Q.BPLLtd....cccceevvivirieiiiienene equity shares.
Ans.
BPL Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
(") (")
9% Debentures A/c Dr. 50,000
To Debenture holders A/c 47,000 1
To Discount on issue of debentures A/c 3,000
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To Equity Share Capital A/c 37,600 1

To Securities Premium Reserve A/c 9,400
(Being 9% debentures converted into equity
shares)
Number of equity shares to be issued = 47000/125 = 376 shares 1
3 Ma
11 | 12 | Q. Ashok, Babu and Chetan.......................... Capital Account.
Ans.
Ashok’s Capital A/c
Dr Cr
Date Particulars Amt () Date Particulars Amt ()
2016 2016
Dec 31 | To Drawings A/q 1, 15,000 | April 1 | By Balance b/d @ 90,000
Dec31 | ToIntereston 1,500 | Dec 31 | By Interest on 8,100 Y2 X
Drawings A/c Capital A/c
Dec 31 | To Ashok’s 3,01,600 | Dec31 | ByP & L Suspense™( 1,) 40,000
Executor’s A/c Alc =
@ Dec 31 | By Babu'’s Capital 90,000
Alc 4 Ma
Dec 31 | By Chetan’s Capital 90,000
Vs (%)
3,18,100 | 318,100
12 | 11 | Q. Madhu and Neha....................... premium in cash.
Ans.
(a) Calculation of Hidden Goodwill:
Tina’s share =%
Tina’s Capital =~ 4,00,000
(a) Total capital of the new firm = 4,00,000 X 4 = 16,00,000
(b) Existing total capital of Madhu, Neha and Tina ="~ 4,00,000 + ~ 6,00 000 + ~ 4,00,000
=" 14,00,000 1

Goodwill of the firm = 16,00,000-14,00,000 = 2,00,000
Thus, Tina’s share of goodwill =% X 2,00,000 = 50,000

(b) Calculation of New Profit Sharing ratio :
Madhu’s new share = 3/8

Neha’s new share = 5/8 - 1/4=3/8

Tina's share =%i.e. 2/8 1
New Ratio =3:3:2

©
Books of the firm
Dr. Journal Cr.
Date Particulars LF Dr (7) Cr(7)
2016 Tina’s Current A/c Dr. 50,000 2
Apr 1 To Neha’s Current A/c 50,000 =
(Being credit given for goodwill to Neha on 4 Ma
Tina’s admission)
13 | - Q. Suresh, Ramesh, Mahesh............ccccceeeeeenn. reconstituted firm.
Ans.
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vr er
Particulars Amt () Particulars Amt (7))
To Claim for Workmen 25,000 | By loss on revaluation
Compensation transferred to Partners’
To Fixed Assets A/c 60,000 | Capital A/c 1Y
Suresh 17,000
Ramesh 17,000
Mahesh 25,500
Ganesh 25,500 85,000
85,000 85,000
Partners’ Capital A/c
Dr Cr
Particulars Suresh Ramesh Mahesh Ganesh Particulars Suresh Ramesh Mahesh Ganesh
ggvaluation 17,000 17,000 25500 25500 EydBabnce 1,00,000 1,50,000 2,00,000 2,50,000
Alc
To Mahesh’s 2250 2250 By Suresh’s 2,250 2,250
Capital A/c Capital A/c
To Ganesh’s 2,250 2,250 2
Capital A/c By Ramesh’s 2250 2250
To Cash A/c 25,250 75250 | Capital A/c ’ Y
TO Balance 1,53,750 1,53,750 1,53,750 1,53,750
c/d By Cash A/c 75,250 25,250
1,75,250 1,75,250 2,04,500 254,500 1,75,250 1,75,250 2,04,500 254,500
Balance Sheet of Suresh, Ramesh, Mahesh and Ganesh
as at 31° March 2016
Liabilities Amt (7) Assets Amt ()
Partners’ Capital A/c: Fixed Assets 5,40,000
Suresh 1,53,750 Current Assets 3,45,000 5
Ramesh 1,53,750
Mahesh 1,53,750
Ganesh 1,53,750 6,15,000 _
Claim for Workmen 1,00,000 -
. 6 Ma
Compensation
Sundry Creditors 1,70,000
8.85,000 8.85,000
14 Q.0Nn 1-4-2015.....ceevveiiiiiiiiieeen, every year.
Ans.
KVK Ltd.
Journal
Date Particulars LF Dr (") Cr()
2015 Bank A/c Dr. 13,95,000
Aprl To 9% Debenture Application & Allotment A/c 13,95,000 1
(Being application money received)
2015 9% Debenture Application & Allotment A/c  Dr. 13,95,000
Apr 1 Discount on Issue of Debentures A/c Dr. 1,05,000
Loss on Issue of Debentures A/c Dr. 1,50,000 1
Tn QO 0A Nahantiirac A/r 18 NN NNN
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depenture accountissued at aiscount ot /%, but
redeemable at premium of 10%)
Or

9% Debenture Application & Allotment A/c  Dr.
Loss on Issue of Debentures A/c Dr.

To 9 % Debentures A/c

To Premium on Redemption of Debentures A/c
(Being transfer of application money to
debenture account issued at discount of 7%, but
redeemable at premium of 10%)

13,95,000
2,55,000

15,00,000
1,50,000

2015
Sep 30

Debenture Interest A/c Dr.
To Debenture holders A/c
To TDS Payable A/c
(Being interest payable on 9% debentures and tax
deducted at source @ 10%)

67,500

60,750
6,750

2015
Sep 30

Debenture holders A/c Dr.

TDS Payable A/c Dr.
ToBank A/c

(Being interest paid to debentures and TDS

deposited)

60,750
6,750

67,500

2016
Mar 31

Debenture Interest A/c Dr.
To Debenture holders A/c
To TDS Payable A/c
(Being interest payable on 9% debentures and tax
deducted at source @ 10%)

67,500

60,750
6,750

2016
Mar 31

Debenture holders A/c Dr.

TDS Payable A/c Dr.
ToBank A/c

(Being interest paid to debentures and TDS

deposited)

60,750
6,750

67,500

2016
Mar 31

Statement of Profit & Loss Dr.
To Debenture Interest A/c

(Being interest on debentures transferred to

statementto P & L)

1,35,000

1,35,000

Yo

Yo

6 Ma

15

Q. Pass Necessary.......cccooeeeeivveeenns realisation account.

Ans.

Books of the firm
Journal

Date

Particulars LF

Dr ()

Cr(%)

(i)

Realisation A/c Dr.
To Cash/ Bank A/c
(Being dissolution expenses paid)

9,000

9,000

(ii)

Realisation A/c Dr.
To Vishal’s Capital A/c
( Being dissolution expenses paid by Vishal)

3,400

3,400

(iil) a.

Realisation A/c Dr.
To Shiv’s Capital A/c
(Being remuneration given to Shiv)

4,500

4,500

(iii) b.

Shiv’s Capital A/c Dr.
ToBank A/c

(Being dissolution expenses paid by firm on

behalf of the partner)

3,900

3,900
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Naveen and compensatedad by Tirm)
(v) a. Realisation A/c Dr. 7,000
To Vivek’s Capital A/c 7,000 Y
(Being partner Vivek remunerated for
dissolution expenses)
(v) b. Vivek’_s Cgpital A/c Dr. 6,500
To Rishi’s Capital A/c 6,500 Yo
(Being dissolution expenses paid by Rishi
on behalf of Vivek)
Note: If part a. Is correctly done, full credit
is to be given.
(vi)a. | Realisation A/c Dr. 12,500
To Gaurav’s Capital A/c 12,500 Y
(Being remuneration given to Gaurav)
Gaurav’s Capital A/c Dr.
(vi) b. To Realisation A/c 12,500
(Being furniture taken over by Gaurav as 12,500 7
remuneration)
OR
_ OF
(vi) No Entry 1
a.tb. =
6 Ma
16 |17 | Q.VXNLH. .o, books of the company.
Ans.
VXN Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
) )
® Bank A/c Dr. 2,00,000
To Equity Share Application A/c 2,00,000 1
(Being application money received)
(i) Equity Share Application A/c Dr. 2,00,000
To Equity Share Capital A/c 1,00,000
To Securities Premium Reserve A/c 1,00,000 1
(Being application money transferred )
(iii) Equity Share Allotment A/c Dr. 3,00,000
To Equity Share Capital A/c 1,50,000
To Securities Premium Reserve A/c 1,50,000 1
(Being share allotment money due)
(iv) Bank A/c Dr. 3,02,000
Calls in Arrears A/c Dr. 1,200
To Equity Share Allotment A/c 3,00,000 ”
To Calls in Advance A/c 3,200
(Being allotment money received except on
200 shares and calls in advance received)
OR
Bank A/c Dr. 3,02,000
To Equity Share Allotment A/c 2,98,800
To Calls in Advance A/c 3,200
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To Shares Forfeited A/c

Securities Premium reserve A/C pr.

To Equity Share Allotment A/c/ Calls in arrears A/c
(Being 200 shares forfeited )

o0U

400
1,200

(vi) Equity Share First call A/c

To Equity Share Capital A/c

To Securities Premium Reserve A/c
(Being first call money due on 49,800 shares)

Dr.

2,49,000

1,99,200
49,800

(vii) Bank A/c
Calls in arrears A/c
Calls in advance A/c

Bank A/c
Calls in advance A/c

(@)
Bank A/c
Calls in arrears A/c

received)

(b)

Calls in advance A/c

Bank A/c
Calls in arrears A/c
Calls in advance A/c

To Equity Share First Call A/c
To Calls in advance A/c
(Being first call money and calls in advance
received, advance received earlier adjusted)
OR

To Equity Share First Call A/c
To Calls in advance A/c
(Being first call money and calls in advance
received, advance received earlier adjusted)
OR

To Equity Share First Call A/c
To Calls in advance A/c
(Being first call money and calls in advance

To Equity Share First Call A/c

(Being first call money received, advance
received earlier on 1,000 shares adjusted and
second call in advance received on 600 shares)

Dr.
Dr.
Dr.

Dr.
Dr.

Dr.

Dr.

Dr.
To Equity Share First Call A/c
(Being advance received earlier adjusted)
OR

Dr.

Dr.

Dr.

2,47,400
500
2,000

2,47,400
2,000

2,47,400
500

2,000

2,47,400
500
1,100

2,49,000
900

2,48,500
900

2,47,000
900

2,000

2,49,000

(viii) | Equity Share Capital A/c

Dr.
Securities Premium Reserve A/c Dr.
To Shares Forfeited A/c
To Calls in arrears A/c/ Equity Share First Call A/c
(Being 100 shares forfeited)

900
100

500
500
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(ix) Equity Share Second & Final call A/c Dr.
To Equity Share Capital A/c

Tn Qariiritine Pramitim Racanm A/r

1,49,100

49,700
0a 4NN

Yo

Yo

Y

Yo

15
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Calls In aavance A/C or.

To Equity share second and final call A/c
(Being second and final call received and
advance received earlier adjusted)

<,100

1,49,100

(xi)

Bank A/c Dr.

Shares Forfeited A/c Dr.
To Equity Share Capital A/c
(Being forfeited shares reissued)

2,700
300

3,000

(xii)

Shares Forfeited A/c Dr.
To Capital Reserve A/c

(Being gain on reissue on forfeited shares

transferred to capital reserve account)

600

600

Yo

Y

8 Ma

16 |17 | Q.JKLtd
OR | OR | Ans.

........................... books of the company.

Books of JIK Ltd.
Journal

Date

Particulars

LF

Dr. Amt
()

Cr. Amt
()

Bank A/c Dr.

To Equity Share Application A/c
(Being application money received on 1,50,000
shares)

3,00,000

3,00,000

(ii)

Equity Share Application A/c Dr.
To Equity Share Capital A/c

To Bank A/c

To Equity Share Allotment A/c

(Being application money transferred )

3,00,000

1,00,000
90,000
1,10,000

(iif)

Equity Share Allotment A/c Dr.
To Equity Share Capital A/c
(Being share allotment money due)

2,00,000

2,00,000

(iv)

Bank A/c Dr.

Calls in arrears A/c Dr.
To Equity share allotment a/c

(Being Balance amount received on allotment)

OR

Bank A/c Dr.
To Equity share allotment a/c

(Being Balance amount received on allotment)

88,900
1,100

88,900

90,000

88,900

v)

Equity Share capital A/c Dr.
To Forfeited Shares A/c
To Callsin arrears A/c
(Being forfeited the shares on which allotment
money was not received)

3,600

2,500
1,100

(vi)

Equity share first and final call A/c Dr.
To Equity share Capital A/c
(Being First and final call money due)

1,97,600

1,97,600

(vi)

Bank A/c Dr.

To Equity share first and final call A/c
(Being first and final call money received)

1,97,600

1,97,600

(viil)
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Bank A/c Dr.

To Equity Share Capital A/c
To Securities Premium Reserve A/c

6,600

6,000
600

Yo

Yo
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10 Caplital keserve A/C

(Being gain on reissue on forfeited shares
transferred to capital reserve account)

2,000

8 Ma

A4

Ans.

17 |16 |Q.CandDare........cccoeevvevrerennnns E’s admission.

Books of the firm
Journal

Date

Particulars

LF

Dr ()

Cr(%)

(i)

General Reserve A/c Dr.
To C’s Capital A/c
To D’s Capital A/c
(Being General Reserve distributed among
partners)

10,000

8,000
2,000

(ii)

Cash A/c Dr.
To E’s Capital A/c
To Premium for Goodwill A/c
(Being cash received as E’s capital and
premium for goodwill)

1,20,000

1,00,000
20,000

(iil)

Premium for Goodwill A/c Dr.
To C’s Capital A/c
To D’s Capital A/c
(Being premium for Goodwill credited to
old partner’s capital account in sacrificing
ratio)

20,000

16,000
4,000

(iv)

C’s Capital A/c Dr.

D’s Capital A/c Dr.
To Cash A/c

(Being half of goodwill amount withdrawn

by Cand D)

8,000
2,000

10,000

v)

Bad debts A/c Dr.
To Debtors A/c
(Being debtors ~2,000 written off)

2,000

2,000

(vi)

Provision for bad and doubtful debts A/c  Dr.
To Bad debts A/c

(Being provision utilised for writing off bad

debts)

2,000

2,000

(vii)

Provision for bad and doubtful debts A/c  Dr.
To Revaluation A/c
(Being provision for bad debts decreased)

640

640

(viii)

Revaluation A/c Dr.
To Stock A/c
To Furniture A/c
To Plant & Machinery A/c

(Being decrease in assets recorded)

14,000

2,000
4,000
8,000

(ix)

Investments A/c Dr.
To Revaluation A/c
(Being increase in investments recorded)

7,000

7,000

(x)

Revaluation A/c Dr.
To Outstanding Repairs A/c
(Being increase in liabilities recorded)

2,300

2,300

(xi)
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C’s Capital A/c Dr.
D’s Capital A/c Dr.
To Revaluation A/c

6,928
1,732

8,660

Yo

Yo

Yo

Y

1%

Yo

Yo

Yo

Q NMa

@ www.studentbro.in



entry numper (Vviil) and (xX) or (vil) and (Ix),
full credit may be given.

A4

17
OR

Get More Learning Materials Here : &

16
OR

Q. Sameer, Yasmin and Saloni were.............cc.uv...... Sameer’s retirement.
Ans.
Books of the firm
Journal
Date Particulars LF Dr (") Cr(")
® General Reserve A/c Dr. 60,000
To Sameer’s Capital A/c 24,000
To Yasmin’s Capital A/c 18,000
To Saloni’s Capital A/c 18,000
(Being General Reserve distributed among
partners)
(i) Sameer’s Capital A/c Dr. 20,000
Yasmin’s Capital A/c Dr. 15,000
Saloni’s Capital A/c Dr. 15,000
To Profit and Loss A/c 50,000
(Being accumulated losses divided among
partners)
(iii) Bad Debts A/c Dr. 4,000
To Debtors A/c 4,000
(Being debtors of ~ 4000 written off)
(iv) Provision for bad and doubtful debts A/c  Dr. 4,000
To Bad Debts A/c 4,000
(Being provision utilised for writing off bad
debts)
(v) Provision for bad and doubtful debts A/c  Dr. 1,700
To Revaluation A/c 1,700
(Being excess provision transferred to
Revaluation A/c)
(vi) Revaluation A/c Dr. 20,000
To Creditors A/c 20,000
(Being increase in creditors recorded)
(vii) Revaluation A/c Dr. 90,000
To Patents A/c 60,000
To Stock A/c 5,000
To Machinery A/c 15,000
To Building A/c 10,000
(Being decrease in assets recorded)
(viii) Sameer’s Capital A/c Dr. 43,320
Yasmin’s Capital A/c Dr. 32,490
Saloni’s Capital A/c Dr. 32,490
To Revaluation A/c 1,08,300
(Being loss on revaluation transferred to
Partners’ Capital A/c)
(ix) Yasmin’s Capital A/c Dr. 1,62,000
Saloni’s Capital A/c Dr. 54,000
To Sameer’s Capital A/c
(Being Goodwill adjusted on Sameer’s 2,16,000
retirement)
(X) Sameer’s Capital A/c Dr. 4,76,680

Yo

Yo

Yo

Yo

Yo
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Note: In case an examinee has combined
entry number (vi) and (vii), full credit may 8 Ma
be given. @
Revaluation A/c Dr. 1,10,000
To Patents A/c 60,000
To Stock A/c 5,000
To Machinery A/c 15,000
To Building A/c 10,000
To Creditors A/c 20,000
(Being assets and liabilities revalued)
Working Notes:
Amount payable to Sameer = (43,320) + 24,000 — 20,000 + 2,16,000 + 3,00,000 =" 4,76,680
PART B
(Financial Statements Analysis)
18 | - Q. State whether....................... by ~ 2,000.
Ans.
(i) Decrease Y
(i) Decrease Y
=1 M
19 |- Q. Will ‘acquisition...............ccveeenne. your answer.
Ans. No Y
Reason: It is a non- cash transaction which doesn’t result in any inflow or outflow of cash. Y
=1 M
20 | - Q. State the objectives.............c........ statements.
Ans. Objectives of ‘Financial Statements Analysis’: (Any four)
(i) To Assess the earning capacity or profitability of the firm as a whole as well as its
different departments so as to judge the financial health of the firm.
(i) To Assess the managerial efficiency by using financial ratios. 1X
(iif) To Assess the short term and the long term solvency of the enterprise. =
(iv) To Assess their own performance as well as of others through inter firm comparison. 4 Ma
(v) To Assess developments in future by forecasting and preparing budgets.
(vi) To ascertain the relative importance of different components of the financial position of
the firm.
21 | 22 | Q.Financial Statements...................... Bank Overdraft.
Ans.
Values (Any two):
e Transparency 1X
e Consistency
¢ Following rules and regulations / Ethical code of conduct
e Honesty and loyalty towards owners
e Providing authentic information to users
(Or any other suitable value)
Heads Sub-heads
Capital Reserves Shareholders’ funds | Reserves and Surplus
Calls -in-advance Current Liabilities Other Current Liabilities 72X
Loose Tools Current assets Inventories =
Bank Overdraft Current Liabilities Short term borrowings 4 Ma
22 | 21 | Q. The proprietory ratio...............ccuue... purchased for ~ 4,00,000.
Ans.
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Ans.

Cash flow statement of SRS Ltd.
For the year ended 31° March 2016 as per AS-3 (Revised)

Get More Learning Materials Here : &

Particulars Details () Amount (7)
A. Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items (note 1) 1,75,000
Add: Non cash and non-operating charges
Goodwill written off 25,000
Depreciation on machinery 55,000
Interest on debentures 21,000
Loss on sale of machinery 5,000
Operating_ profit before working capital changes 2,81,000
Less: Increase in Current Assets
Increase in inventories (25,000)
Net Cash generated from Operating Activities 2,56,000
B. Cash flows from Investing Activities :
Purchase of machinery (3,55,000)
Sale of machinery 15,000
Purchase of non current investments (25,000)
Net Cash used in investing activities (3,65,000)
C. Cash flows from Financing Activities:
Issue of share capital 1,00,000
Issue of 12% debentures 50,000
Interest on debentures paid (21,000)
Dividend paid (62,500)
Bank overdraft raised 37,500
Net Cash flow from financing activities 1,04,000
Net decrease in cash & cash equivalents (A+B+C) (5,000)
Add: Opening balance of cash & cash equivalents
Current Investments 35,000
Cash and Cash Equivalents 26,500 61,500
Closing Balance of cash & cash equivalents
Current Investments 20,000
Cash and Cash Equivalents 36,500 56,500
Notes:
Calculation of Net Profit before tax:
Net profit as per statement of Profit & Loss 75,000
Add: Proposed Dividend 1,00,000
Net Profit before tax & extraordinary items 1,75,000

(n Decrease NO change In Sharenolders’ Tunds but total
assets will increase by ~ 2,00,000 1X

(i) No Change No change in total assets and Shareholders’ =4 M:
funds

(i) Decrease Both Shareholders’ funds and total assets are
decreased by same amount

(iv) Increase Shareholders’ funds and total assets both are
increased

23 | 23 | Q.From the following..............ccuve.e. loss of = 5,000.

>11/

+
v

1

+
>
) 1%
\

+

>

1
./

+

Yo
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Farticulars i Farticulars i
To Balance b/d 5,22,500 | By Cash A/c 15,000 \
To Cash A/c 3,55,000 | By Statement of P/L 5,000

(Purchase) (Bal fig.)
By Accumulated Depreciation A/c 20.000

By Balance c/d 8,37,500
8.77,500 872500

Accumulated Depreciation A/c
Particulars b Particulars
To Machinery A/c 20,000 | By Balance b/d 70,000

To Balance c/d 1,05,000 | By Statement of P/L 55,000

~

1,25,000 1,25,000

Yo

6 Ma

PART B
(Computerized Accounting)

18

18

Q. Whatis meant................. Query’?

Ans. Queries provide the capability of combined data from multiple tables and placing
specific condition for the retrieval of data. It is another tabular view of the data showing
information from multiple tables, resulting in presentation of the information required,
raised in the query.

1 Me

19

19

Q.Whatis..........cevvveerinnnn. Database Report’?
Ans. A database report is the formatted result of database queries and contains useful data
for decision-making and analysis.

1 Me

20

21

Q. Explain the steps......ccccccoevveeeenne. software.

Ans. Steps in installation of CPS:

1. Insert CD in the system

2. Select C:,E:, or D: drive from my computer

OR Start>run>type the filename E:\install.exe

3. The default directories of application, data and configuration will open in a window.
Change the setting if you wish by providing desired file name and drive name.

4. Click on install. The installation process will start and a message of successful installation
will appear after its completion.

The CD can be removed as the application is successfully installed.

4 Ma
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Q. Explain ‘Flexibility’........................ accounting software.
Ans. Flexibility: (It may include following points)
¢ Related to data entry, availability and design of various reports.
e Between users (Accountants)
e Between systems.
Cost of installation and maintainence: (It may include following points in explanation)
o Ability to afford hardware and software
e Cost benefit analysis and study of available options
e Training of staff, cost of updating

4 Ma
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Q.Explainany........ccccceevvveeennn, "Profit and Loss’.
Ans. Any four of the following:

Sales Account

Purchase Account

Direct Income

Indirect Income

Direct Expenses

Indirect Expenses
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Ans. Different elements of Chart/ Graph are (with explanation):
1. The chart area

2. The plot areg 6 Ma
3. The data points

4. The horizontal (Category) and Vertical (Value) axis.
5. The Legend

6. A Chart and axis title.

7. A data label
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