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narjmWu H$moS >H$mo CÎma-nwpñVH$m Ho$ _wI-n¥ð 
>na Adí` {bIo§ & 
Candidates must write the Code on the 

title page of the answer-book. 
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ACCOUNTANCY 

 

{ZYm©[aV g_` : 3 KÊQ>o    A{YH$V_ A§H$ : 80

Time allowed : 3 hours Maximum Marks : 80 

 H¥$n`m Om±M H$a b| {H$ Bg àíZ nÌ _o§ _w{ÐV n¥ð> 24 h¢ & 

 àíZ nÌ _| Xm{hZo hmW H$s Amoa {XE JE H$moS >Zå~a H$mo N>mÌ CÎma nwpñVH$m Ho$ _wI n¥ð> na 
{bI| & 

 H¥$n`m Om±M H$a b| {H$ Bg àíZ nÌ _| 23 àíZ h¢ & 
 H¥$n`m àíZ H$m CÎma {bIZm ewê$ H$aZo go nhbo, àíZ H$m H«$_m§H$ Adí` {bI| & 

 Bg  àíZ nÌ  H$mo n‹T>Zo Ho$ {bE {_ZQ >H$m g_` {X`m J`m h¡ &  àíZ nÌ H$m {dVaU nydm©• 
_|  ~Oo {H$`m OmEJm &   ~Oo go ~Oo VH$ N>mÌ Ho$db àíZ nÌ H$mo n‹T>|Jo 
Am¡a Bg Ad{Y Ho$ Xm¡amZ do CÎma nwpñVH$m na H$moB© CÎma Zht {bI|Jo & 

 24



 23

 Please write down the Serial Number of the question before 

attempting it.



 

SET-2 
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gm_mÝ` {ZX}e : 
(i) `h àíZ-nÌ Xmo IÊS>m| _| {d^º$ h¡ – H$ Am¡a I & 
(ii) IÊS> H$ g^r Ho$ {bE A{Zdm`© h¡ & 
(iii) IÊS> I Ho$ Xmo {dH$ën h¢ - {dÎmr` {ddaUm| H$m {díbofU VWm A{^H${bÌ boIm§H$Z & 
(iv) IÊS> I go Ho$db EH$ hr {dH$ën Ho$ àíZm| Ho$ CÎma {b{IE & 
(v) {H$gr àíZ Ho$ g^r IÊS>m| Ho$ CÎma EH$ hr ñWmZ na {bIo OmZo Mm{hE & 

General Instructions : 

(i) This question paper contains two parts – A and B. 

(ii) Part A is compulsory for all. 

(iii) Part B has two options – Analysis of Financial Statements and 

Computerized Accounting.  

(iv) Attempt only one option of Part B. 

(v) All parts of a question should be attempted at one place. 
 

IÊS> H$ 

(gmPoXmar \$_m] VWm H$ån{Z`m| Ho$ {bE boIm§H$Z) 

PART A 

(Accounting for Partnership Firms and Companies)

1. XþJm© VWm Zaoe EH$ \$_© _| gmPoXma Wo & do nm±M Z ò gXñ`m| H$mo \$_© _| àdoe XoZm MmhVo  

Wo & Zm~m{bJm| Ho$ A{V[aŠV ì`{ŠV`m| H$s Eogr {H$Ýht Xmo lo{U`m| H$s gyMr ~ZmBE {OÝh| do 

\$_© _| àdoe Zht Xo gH$Vo &  1 

2. µO¡S> {b{_Q>oS> Zo < àË`oH$ Ho$ g_Vm A§em| H$m < à{V A§e H$s àW_ `mMZm H$m 
^wJVmZ Z H$aZo na haU H$a {b`m &  < à{V A§e H$s ApÝV_ `mMZm A^r _m±Jr OmZr  
Wr & 

 ~Å>o H$s Cg A{YH$V_ am{e H$s JUZm H$s{OE {Og na BZ A§em| H$m nwZ:{ZJ©_Z {H$`m Om 
gH$Vm h¡ &  1 

< 
< < 

www.studentbro.inwww.studentbro.inwww.studentbro.in



67/2 3 P.T.O. 

3. EŠg {b{_Q>oS> Zo < àË`oH$ Ho$ G$UnÌm| H$mo Ho$ ~Å>o na {ZJ©_Z Ho$ {bE 
AmdoXZ Am_pÝÌV {H$E & BZ G$UnÌm| H$m emoYZ VrZ dfm] níMmV² g__yë` na H$aZm Wm & 

G$UnÌm| Ho$ {bE AmdoXZ àmßV hþE & g^r AmdoXH$m| H$mo AmZwnm{VH$ AmYma na {ZJ©_Z 
H$a {X`m J`m & 

 `h _mZVo hþE {H$ g^r am{e H$m ŵJVmZ AmdoXZ na H$aZm Wm, G$UnÌm| Ho$ {ZJ©_Z Ho$ {bE 
Amdí`H$ amoµOZm_Mm à{dpîQ>`m± H$s{OE & 1 

< 

4. nr VWm Š`y EH$ \$_© _| gmPoXma Wo VWm bm^ hm{Z ~am~a ~m±Q>Vo Wo & CZH$s ñWm`r n±y{O`m± 
H«$_e: < VWm < Wt & gmPoXmar g§boI _| n±yOr na à{V df© 
ã`mO H$m àmdYmZ Wm &  _mM©, H$mo g_mßV hþE df© Ho$ {bE n±yOr na ã`mO {XE 
{~Zm \$_© Ho$ bm^ H$m ~±Q>dmam H$a {X`m J`m & 1 

 Ìw{Q> Ho$ emoYZ Ho$ {bE Amdí`H$ g_m`moOZ à{dpîQ> Xr{OE & 

< <

5. A VWm ~ EH$ \$_© _| gmPoXma Wo VWm bm^ hm{Z Ho$ AZwnmV _| ~m±Q>Vo Wo & CÝhm|Zo g 
H$mo EH$ Z`m gmPoXma ~Zm`m & A, ~ VWm g H$m Z`m bm^ gh^mOZ AZwnmV 
Wm & A Zo AnZo bm^ Ho$ 

5

1  ^mJ H$mo g Ho$ nj _| Ë`mJ {X`m & ~ Ho$ Ë`mJ H$s JUZm 
H$s{OE &  1 

5

1

favour of C. Calculate B’s sacrifice.

6. O_m eof Ho$ AmYma na ‘ñWm`r n±yOr ImVo’ VWm ‘n[adV©Zerb n±yOr ImVo’ Ho$ ~rM AÝVa ñnï> 
H$s{OE &  1 

Distinguish between ‘Fixed Capital Account’ and ‘Fluctuating Capital 

Account’ on the basis of credit ba
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7. JUoe {b{_Q>oS> < àË`oH$ Ho$ g_Vm A§em| _| {d^ŠV < H$s A{YH¥$V 
n±yOr Ho$ gmW n§OrH¥$V h¡ & H$ånZr H$s A{^XÎm VWm nyU© àXÎm ny±Or < Wr & 
ñWmZr` Zd`wdH$m| H$mo amoµOJma àXmZ H$aZo hoVw VWm AéUmMb àXoe amÁ` Ho$ OZOmVr` joÌm| 
Ho$ {dH$mg Ho$ {bE H$ånZr Zo dhm± na EH$ Ob {dÚwV² g§`§Ì bJmZo H$m {ZU©̀  {H$`m & 
H$ånZr Zo B©Q>mZJa, nmgrKmQ> VWm Vmdm±J _| H$m¡eb {dH$mg Ho$ÝÐm| H$s ñWmnZm H$m ^r {ZU©` 
{b`m & AnZr ZdrZ {dÎmr` Amdí`H$VmAm| H$mo nyam H$aZo Ho$ {bE H$ånZr Zo < àË`oH$ 
Ho$ g_Vm A§em| VWm < àË`oH$ Ho$ G$UnÌm| Ho$ {ZJ©_Z H$m 
{ZU©` {b`m & G$UnÌm| H$m emoYZ nm±M dfm] Ho$ níMmV² g__yë` na H$aZm h¡ & A§em| VWm 
G$UnÌm| H$m {ZJ©_Z nyU© ê$n go A{^XÎm hmo J`m &  A§em| H$m EH$ A§eYmaH$ < 
à{V A§e H$s ApÝV_ `mMZm am{e H$m ^wJVmZ H$aZo _| Ag\$b ahm &  

 H$ånZr A{Y{Z`_, H$s gyMr Ho$ àmdYmZm| Ho$ AZwgma H$ånZr Ho$ pñW{V {ddaU _| 

A§e ny±Or H$mo àX{e©V H$s{OE & Eogo {H$Ýht Xmo _yë`m| H$s nhMmZ ^r H$s{OE {OÝh| H$ånZr 

àgm[aV H$aZm MmhVr h¡ &  3 
< 

< 
< 

<  
< 

< 

8. {Xem {b{_Q>oS> Zo {Zem {b{_Q>oS> go _erZar H$m H«$` {H$`m VWm {Zem {b{_Q>oS> H$mo {ZåZ 
àH$ma go ^wJVmZ {H$`m   

< àË`oH$ Ho$ g_Vm A§em| H$mo Ho$ A{Ybm^ na {ZJ©{_V  
H$aHo$ & 
< àË`oH$ Ho$ G$UnÌm| H$mo Ho$ ~Å>o na {ZJ©{_V H$aHo$ & 
eof EH$ _mh níMmV² Xo` < H$m {d{Z_` nÌ ñdrH$ma H$aHo$ & 

 _erZar Ho$ H«$` Ed§ {Zem {b{_Q>oS> H$mo BgHo$ ^wJVmZ Ho$ {bE {Xem {b{_Q>oS> H$s nwñVH$m| _| 
Amdí`H$ amoµOZm_Mm à{dpîQ>`m± H$s{OE & 3 
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< 

< 

< 

9. H${d, a{d, Hw$_ma VWm Jwé EH$ \$_© _| gmPoXma Wo VWm Ho$ AZwnmV _| bm^ 
~m±Q>Vo Wo &  H$mo Jwé Zo AdH$me J«hU {H$`m VWm H${d, a{d Ed§ Hw$_ma Ho$ _Ü`  

Ho$ ZE bm^ AZwnmV H$m {ZU©` {H$`m J`m & Jwé$ Ho$ AdH$me J«hU H$aZo na \$_© 
H$s »`m{V H$m _yë`m§H$Z < {H$`m J`m & 

 AnZr H$m`©H$mar {Q>ßn{U`m| H$mo ñnîQ> Xem©Vo hþE Jwé$ Ho$ AdH$me J«hU H$aZo na »`m{V Ho$ 
boIm§H$Z Ho$ {bE \$_© H$s nwñVH$m| _| Amdí`H$ amoµOZm_Mm à{dpîQ> H$s{OE & 3 

Guru’s retirement the goodwill of the firm was valued at < 

books of the firm for the treatment of goodwill on Guru’s retirement.

10. ~r.nr.Eb. {b{_Q>oS> Zo < àË`oH$ Ho$ G$UnÌm| H$mo, {OÝh| Ho$ ~Å>o na 

{ZJ©{_V {H$`m J`m Wm, < àË`oH$ Ho$ g_Vm A§em|, {OÝh| < à{V A§e Ho$ A{Ybm^ 

na {ZJ©{_V {H$`m J`m Wm, _| n[ad{V©V {H$`m & G$UnÌm| Ho$ {ZJ©_Z na ~Å>o H$mo A^r 

VH$ An{b{IV Zht {H$`m J`m h¡ & 

 AnZr H$m`©H$mar {Q>ßn{U`m| H$mo ñnîQ> Xem©Vo hþE, G$UnÌm| H$mo g_Vm A§em| _| n[adV©Z 

na Amdí`H$ amoµOZm_Mm à{dpîQ>`m± H$s{OE & 3 

< 

< < 
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11. AemoH$, ~m~y VWm MoVZ EH$ \$_© _| gmPoXma Wo VWm Ho$ AZwnmV _| bm^ ~m±Q>Vo  
Wo & \$_© à{V df© _mM© H$mo AnZr nwñVH|$ ~ÝX H$aVr h¡ &  {Xgå~a, H$mo 
AemoH$ H$m XohmÝV hmo J`m & gmPoXmar g§boI _| àmdYmZ Wm {H$ {H$gr gmPoXma H$s _¥Ë`w hmoZo 
na CgHo$ {ZînmXH$ H$mo {ZåZ{b{IV Xo` hmoJm 

CgHo$ n±yOr ImVo H$m eof &  H$mo AemoH$ Ho$ n±yOr ImVo _| < H$m 
eof Wm & 

n±yOr na dm{f©H$ ã`mO & 

CgH$s _¥Ë`w Ho$ df© _|, \$_© Ho$ bm^m| _| go CgH$m ^mJ {OgH$m _yë`m§H$Z {nN>bo df© 
Ho$ {dH«$` na ewÕ bm^ H$s Xa go {H$`m OmEJm, Omo {H$ Wr &  {Xgå~a, 

VH$ \$_© H$m {dH«$` <  Wm & 

\$_© H$s »`m{V _| CgH$m ^mJ & AemoH$ H$s _¥Ë ẁ na \$_© H$s »`m{V H$m _yë`m§H$Z 
< {H$`m J`m & 

 gmPoXmar g§boI _| _¥V gmPoXma Ho$ {ZînmXH$ H$mo Xo` am{e go {ZåZ{b{IV H$Q>m¡{V`m| H$m 
àmdYmZ ^r Wm  

CgH$s _¥Ë ẁ Ho$ df© _| CgH$m AmhaU &  VH$ AemoH$ H$m AmhaU  
< Wm & 

AmhaU na dm{f©H$ ã`mO {OgH$s JUZm < H$s JB© & 

 AemoH$ Ho$ {ZînmXH$ H$mo àñVwV H$aZo Ho$ {bE \$_© Ho$ boInmb Zo AemoH$ H$m n±yOr ImVm 
V¡`ma {H$`m naÝVw OëXr _| CgZo Bgo AYyam N>mo‹S> {X`m & \$_© Ho$ boInmb Ûmam V¡`ma {H$`m 
J`m AemoH$ H$m n±yOr ImVm ZrMo {X`m J`m h¡   

AemoH$ H$m n±yOr ImVm 

 Zm_                                                                                                                  O_m 

{V{W {ddaU am{e    
< 

{V{W {ddaU am{e     
< 

{Xgå~a  Aà¡b  

{Xgå~a  {Xgå~a  

{Xgå~a  {Xgå~a  

{Xgå~a  

{Xgå~a  

 AemoH$ Ho$ n±yOr ImVo H$mo nyam H$s{OE &  4 
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< 90,000 in Ashok’s 

< 

Ashok’s death was valued at <

drawings in the year of his death. Ashok’s drawings till 

< 

< 

Ashok’s 

Ashok’s Capital Account as prepared by the firm’s accountant is 

Ashok’s Capital Account 

Dr.  Cr.

 

< <

You are required to complete Ashok’s Capital Account.
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12. _Yw VWm Zohm EH$ \$_© _| gmPoXma Wt VWm bm^ hm{Z Ho$ AZwnmV _| ~m±Q>Vr Wt & 

CZH$s ñWm`r n±y{O`m± H«$_e: < VWm < Wt &  H$mo Q>rZm 
H$mo bm^ Ho$ 

4

1  ^mJ Ho$ {bE EH$ Z`m gmPoXma ~Zm`m J`m & Q>rZm Zo bm^ Ho$ AnZo ^mJ 

H$mo Zohm go àmßV {H$`m & Q>rZm AnZr n±yOr Ho$ {bE < bmB© {Ogo _Yw VWm Zohm 

H$s ny±{O`m| H$s Vah ñWm`r aIm OmZm Wm & Q>rZm Ho$ àdoe na \$_© H$s »`m{V H$s VWm _Yw, 
Zohm Ed§ Q>rZm Ho$ Z ò bm^ AZwnmV H$s JUZm H$s{OE & `h _mZVo hþE {H$ Q>rZm »`m{V 

A{Ybm^ Ho$ AnZo ^mJ H$mo ZJX Zht bmB©, Q>rZm Ho$ àdoe na »`m{V Ho$ boIm§H$Z Ho$ {bE 

Amdí`H$ amoµOZm_Mm à{dpîQ> ^r H$s{OE & 4 

< < 

4

1

< 

capitals of Madhu and Neha. Calculate the goodwill of the firm on Tina’s 

Also, pass necessary journal entry for the treatment of goodwill on Tina’s 

13. gwaoe, a_oe, _hoe VWm JUoe EH$ \$_© _| gmPoXma Wo VWm Ho$ AZwnmV _| bm^ 
~m±Q>Vo Wo &  H$mo CZH$m pñW{V {ddaU {ZåZ àH$ma go Wm   

       1.4.2016 H$mo gwaoe, a_oe, _hoe VWm JUoe H$m pñW{V {ddaU  

Xo`VmE± 
am{e  

< n[agån{Îm`m± 
am{e  

<

ny±{O`m± : ñWm`r n[agån{Îm`m± 

   gwaoe$       Mmby n[agån{Îm`m± 

   a_oe         

   _hoe         

   JUoe        

{d{dY boZXma  

H$m_Jma j{Vny{V© g§M`  
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 Cn ẁ©º$ {V{W go gmPoXmam| Zo ^{dî` _| bm^ ~am~a ~am~a ~m±Q>Zo H$m {ZU©` {H$`m & Bg 
CÔoí` Ho$ {bE \$_© H$s »`m{V H$m _yë`m§H$Z < {H$`m J`m & 

 `h ^r {ZU©` {H$`m J`m {H$  

 H$m_Jma j{Vny{V© g§M` Ho$ {déÕ Xmdo H$m AZw_mZ <  bJm`m OmEJm 
VWm ñWm`r n[agån{Îm`m| na H$m _yë`õmg bJm`m OmEJm & 

 gmPoXmam| H$s n±y{O`m± ZE bm^ AZwnmV _| g_m`mo{OV H$s OmE±Jr & BgHo$ {bE 
gmPoXmam| Ûmam pñW{V AZwgma Amdí`H$ amoH$‹S> bmB© OmEJr AWdm CgH$m ^wJVmZ 
{H$`m OmEJm & 

 nwZ_y©ë`m§H$Z ImVm, gmPoXmam| Ho$ ny±Or ImVo VWm nwZJ©{R>V \$_© H$m pñW{V {ddaU V¡`ma 
H$s{OE &  6 

Balance Sheet of Suresh, Ramesh, Mahesh and Ganesh as on 1.4.2016

 
< <

 

< 

< 

on Account, Partners’ Capital Accounts and the 
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14. H$mo Ho$.dr.Ho$. {b{_Q>oS> Zo < àË`oH$ Ho$ G$UnÌm| H$m {ZJ©_Z 

Ho$ ~Å>o na {H$`m & BZ G$UnÌm| H$m dfm] Ho$ níMmV² Ho$ A{Ybm^ na emoYZ 
H$aZm h¡ & H$ånZr AnZr nwñVH|$ à{V df© _mM© H$mo ~ÝX H$aVr h¡ &   G$UnÌm| na 

ã`mO à{V df© {gVå~a VWm _mM© H$mo Xo` hmoVm h¡ & òmoV na H$a H$Q>m¡Vr H$s Xa 

h¡ &  

 _mM©, H$mo g_mßV hþE df© Ho$ {bE  G$UnÌm| Ho$ {ZJ©_Z VWm G$UnÌm| na ã`mO 
H$s Amdí`H$ amoµOZm_Mm à{dpîQ>`m± H$s{OE & 6 

< 

15. EH$ gmPoXmar \$_© Ho$ {dKQ>Z Ho$ g_` {ZåZ{b{IV AdñWmAm| _| Amdí`H$ amoµOZm_Mm 

à{dpîQ>`m± H$s{OE 6 
 {dKQ>Z ì`` < Wo & 

< {dKQ>Z ì``m| H$m ^wJVmZ EH$ gmPoXma, {demb Zo {H$`m & 

EH$ gmPoXma, {ed < Ho$ H$_reZ na {dKQ>Z H$m`© H$aZo Ho$ {bE gh_V hmo 
J`m & dh {dKQ>Z ì``m| H$mo dhZ H$aZo Ho$ {bE ^r gh_V Wm & dmñV{dH$ {dKQ>Z 
ì`` < H$m ŵJVmZ \$_© Ho$ ~¢H$ ImVo go {H$`m J`m & 

EH$ gmPoXma, ZdrZ < Ho$ Xo` nm[al{_H$ na {dKQ>Z H$m`© H$aZo Ho$ {bE 
gh_V hmo J`m & ZdrZ {dKQ>Z ì``m| H$mo dhZ H$aZo Ho$ {bE ^r gh_V Wm & 
{dKQ>Z na dmñV{dH$ ì`` < Wo {OZH$m ŵJVmZ ZdrZ Ûmam {H$`m J`m & 

EH$ gmPoXma, {ddoH$ H$mo < Ho$ Xo` nm[al{_H$ na {dKQ>Z H$m`© H$s XoIaoI 
Ho$ {bE {Z ẁŠV {H$`m J`m & dh {dKQ>Z ì``m| H$mo dhZ H$aZo Ho$ {bE gh_V Wm & 
dmñV{dH$ {dKQ>Z ì`` < H$m ^wJVmZ EH$ AÝ` gmPoXma, G${f Zo {ddoH$ 
H$s Va\$ go {H$`m &  

EH$ gmPoXma, Jm¡ad H$mo < Ho$ H$_reZ na {dKQ>Z H$m`© H$s XoIaoI Ho$ {bE 
{Z ẁŠV {H$`m J`m & dh {dKQ>Z ì``m| H$mo dhZ H$aZo Ho$ {bE gh_V hmo J`m & 
Jm¡ad Zo < Ho$ \$ZuMa H$mo AnZo H$_reZ Ho$ ê$n _| bo {b`m & \$ZuMa 
nhbo hr dgybr ImVo _| ñWmZmÝV[aV {H$`m Om MwH$m Wm & 
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< 

< 

< 
< 

firm’s bank account.

< 

< 

< 
< 

< 
< 

 

16. dr.EŠg.EZ. {b{_Q>oS> Zo < àË`oH$ Ho$ g_Vm A§em| H$mo < à{V A§e Ho$ 
A{Ybm^ na {ZJ©{_V H$aZo Ho$ {bE AmdoXZ Am_pÝÌV {H$E & am{e H$m ^wJVmZ {ZåZ àH$ma 
go H$aZm Wm  

  AmdoXZ na  < à{V A§e (< Ho$ A{Ybm^ g{hV) 
  Am~§Q>Z na  < à{V A§e (< Ho$ A{Ybm^ g{hV) 
  àW_ `mMZm na  < à{V A§e (< Ho$ A{Ybm^ g{hV) 
  Xÿgar VWm ApÝV_ `mMZm na  eof am{e 

 {ZJ©_Z nyU©V: A{^XÎm hmo J`m & A§em| Ho$ EH$ A§eYmaH$, Jmonmb Zo Am~§Q>Z am{e H$m 
^wJVmZ Zht {H$`m VWm A§em| Ho$ A§eYmaH$, _mYd Zo AnZr gmar A§e am{e H$m 
^wJVmZ Am~§Q>Z am{e Ho$ gmW H$a {X`m & Am~§Q>Z Ho$ VwaÝV níMmV² Jmonmb Ho$ A§em| H$m 
haU H$a {b`m J`m & CgHo$ níMmV² àW_ `mMZm _m±Jr JB© & A§em| Ho$ EH$ A§eYmaH$, 
H¥$îUm Zo àW_ `mMZm am{e H$m ^wJVmZ Zht {H$`m VWm A§em| Ho$ EH$ A§eYmaH$, 
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{JaYa Zo àW_ `mMZm am{e Ho$ gmW Xÿgar `mMZm am{e H$m ^r ^wJVmZ H$a {X`m & àW_ 
`mMZm am{e àmßV H$aZo Ho$ VwaÝV níMmV² H¥$îUm Ho$ A§em| H$m haU H$a {b`m J`m & BgHo$ 
níMmV² Xÿgar VWm ApÝV_ `mMZm am{e _m±Jr JB© VWm nyU©V: àmßV hmo JB© & haU {H$E JE 
g^r A§em| H$mo < à{V A§e nyU© àXÎm nwZ:{ZJ©{_V H$a {X`m J`m & 

 Cn ẁ©º$ boZXoZm| Ho$ {bE H$ånZr H$s nwñVH$m| _| Amdí`H$ amoµOZm_Mm à{dpîQ>`m± H$s{OE & 8 

AWdm 

 Oo.Oo.Ho$. {b{_Q>oS> Zo < àË`oH$ Ho$ g_Vm A§em| H$mo g__yë` na {ZJ©{_V H$aZo 
Ho$ {bE AmdoXZ Am_pÝÌV {H$E & am{e H$m ŵJVmZ {ZåZ àH$ma go H$aZm Wm  

  AmdoXZ na  < à{V A§e 

  Am~§Q>Z na  < à{V A§e 

  àW_ VWm ApÝV_ `mMZm na  eof am{e 
 {ZJ©_Z VrZ JwZm A{Y A{^XÎm hþAm &  A§em| Ho$ {bE AmdoXZm| H$mo aÔ H$a {X`m J`m 

VWm AmdoXZ am{e dmng H$a Xr JB© & eof AmdoXH$m| H$mo {ZåZ àH$ma go Am~§Q>Z {H$`m  
J`m 

loUr AmdoXZ {H$E JE A§e Am~§{Q>V {H$E JE A§e 

{OZ AmdoXH$m| H$mo A§em| H$m Am~§Q>Z {H$`m J`m CZHo$ Ûmam ^wJVmZ H$s JB© A{V[aŠV am{e 
H$m g_m`moOZ Am~§Q>Z na Xo` am{e _| H$a {b`m J`m & 

 loUr go gå~pÝYV EH$ A§eYmaH$, XrnH$, {OgZo A§em| Ho$ {bE AmdoXZ {H$`m Wm, 
Zo Am~§Q>Z am{e H$m ^wJVmZ Zht {H$`m &  A§em| Ho$ EH$ A§eYmaH$, amOy Zo ^r Am~§Q>Z 
am{e H$m ŵJVmZ Zht {H$`m & amOy loUr go gå~pÝYV Wm & Am~§Q>Z Ho$ VwaÝV níMmV² 
XrnH$ VWm amOy XmoZm| Ho$ A§em| H$m haU H$a {b`m J`m & CgHo$ níMmV² àW_ VWm ApÝV_ 
`mMZm _m±Jr JB© VWm nyar am{e àmßV hmo JB© & XrnH$ VWm amOy Ho$ haU {H$E JE A§em| H$mo 
< à{V A§e nyU© àXÎm nwZ:{ZJ©{_V H$a {X`m J`m & 

 Cn ẁ©º$ boZXoZm§o Ho$ {bE H$ånZr H$s nwñVH$m| _| Amdí`H$ amoµOZm_Mm à{dpîQ>`m± H$s{OE & 8 

< 
< 

< < 
< < 
< < 
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lotment money. Gopal’s 

Krishna’s shares were forfeited imme

< 

OR 

< 

< 

<

< 
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17. gr VWm S>r EH$ \$_© _| gmPoXma h¢ VWm Ho$ AZwnmV _| bm^ ~m±Q>Vo h¢ &  
H$mo CZH$m pñW{V {ddaU {ZåZ àH$ma go Wm 

31.3.2016 H$mo gr VWm S>r H$m pñW{V {ddaU 

Xo`VmE± 
am{e  

< n[agån{Îm`m± 
am{e  

<

{d{dY boZXma >amoH$‹S> 

Sy>~V G$Um| Ho$ {bE àmdYmZ XoZXma 

AXÎm doVZ ñQ>m°H$ 

gm_mÝ` g§M` \$ZuMa 

n±y{O`m±  ßbm§Q> VWm _erZar 

    gr        

    S>r          

 

 

 Cn ẁ©º$ {V{W H$mo bm^ Ho$ 
4

1  ^mJ Ho$ {bE B© H$mo {ZåZ{b{IV eVm] na EH$ Z`m gmPoXma 
~Zm`m J`m  

 B© AnZr n±yOr Ho$ {bE < VWm »`m{V àr{_`_ Ho$ AnZo ^mJ Ho$ {bE  
< bmEJm, {OgHo$ AmYo ^mJ H$m gr VWm S>r Ûmam AmhaU H$a {b`m OmEJm & 

< Ho$ XoZXmam| H$mo Sy>~V G$Um| Ho$ ê$n _| An{b{IV {H$`m OmEJm VWm 
XoZXmam| na Sy>~V VWm g§{X½Y G$Um| Ho$ {bE H$m àmdYmZ {H$`m OmEJm & 

ñQ>m°H$ H$mo < go H$_ {H$`m OmEJm, \$ZuMa na < H$m _yë`õmg 
bJm`m OmEJm VWm ßbm§Q> Ed§ _erZar na H$m _yë`õmg bJm`m OmEJm & 

< Ho$ {Zdoe, Omo pñW{V {ddaU _| Zht Xem©E JE h¢, H$m boIm {H$`m OmEJm & 

< H$m EH$ AXÎm _aå_V H$m {~b Wm {OgH$m boIm nwñVH$m| _| {H$`m  
OmEJm &  

 \$_© H$s nwñVH$m| _| B© Ho$ àdoe na Cn ẁ©º$ boZXoZm| Ho$ {bE Amdí`H$ amoµOZm_Mm à{dpîQ>`m± 
H$s{OE &  8 

AWdm 
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 g_ra, `mg_rZ VWm gbmoZr EH$ \$_© _| gmPoXma Wo VWm Ho$ AZwnmV _| bm^ hm{Z 
~m±Q>Vo Wo &  H$mo CZH$m pñW{V {ddaU {ZåZ àH$ma go Wm 

31.3.2016 H$mo g_ra, `mg_rZ VWm gbmoZr H$m pñW{V {ddaU

Xo`VmE± 
am{e  

< n[agån{Îm`m± 
am{e  

<

boZXma >amoH$‹S> 

gm_mÝ` g§M` XoZXma             

n±y{O`m±  KQ>m àmdYmZ     

   g_ra        ñQ>m°H$ 

   `mg_rZ      _erZar 

   gbmoZr       ^dZ 

 EH$ñd 

 bm^ hm{Z ImVm 

 

 Cn ẁ©º$ {V{W H$mo g_ra Zo AdH$me J«hU {H$`m VWm `h gh_{V hþB© {H$ 

< Ho$ XoZXmam| H$mo Sy>~V G$Um| Ho$ ê$n _| An{b{IV {H$`m OmEJm VWm 
XoZXmam| na Sy>~V Ed§ g§{X½Y G$Um| Ho$ {bE àmdYmZ H$mo na aIm OmEJm & 

< Ho$ EH$ boZXma, {OgH$m boIm Zht {H$`m J`m Wm, H$m boIm {H$`m  
OmEJm & 

EH$ñdm| H$mo nyU©V: An{b{IV {H$`m OmEJm VWm ñQ>m°H$, _erZar VWm ^dZ na 
_yë`õmg bJm`m OmEJm & 

`mg_rZ VWm gbmoZr ^{dî` _| bm^ Ho$ AZwnmV _| ~m±Q>|Jo & 

g_ra Ho$ AdH$me J«hU H$aZo na \$_© H$s »`m{V H$m _yë`m§H$Z < {H$`m 
J`m & 

g_ra Ho$ AdH$me J«hU H$aZo na \$_© H$s nwñVH$m| _| Cn ẁ©º$ boZXoZm| Ho$ {bE Amdí`H$ 
amoµOZm_Mm à{dpîQ>`m± H$s{OE &  8 
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 Balance Sheet of C and D as on 31.3.2016 

 
< <

 

4

1

< < 

< 

< 
< 

< 

< 

he firm on E’s admission.

OR 
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Balance Sheet of Sameer, Yasmin and Saloni as on 31.3.2016

 
< <

 

< 

< 

Goodwill of the firm on Sameer’s retirement was valued at 

< 

the firm on Sameer’s retirement.
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IÊS> I 
({dÎmr` {ddaUm| H$m {díbofU) 

 PART B 

                                      (Analysis of Financial Statements)  

18. C„oI H$s{OE {H$ ‘amoH$‹S> àdmh {ddaU’ V¡`ma H$aVo g_` {ZåZ{b{IV go àMmbZ 
J{V{d{Y`m| go amoH$‹S> àdmh ~‹T>oJm, KQ>oJm AWdm Bg na H$moB© à^md Zht hmoJm   1 

AXÎm H$_©Mmar {hVbm^ ì``m| _| < H$s H$_r  

nyd©XÎm ~r_m _| < H$s ~‹T>moVar  

cash flow from operating activities while preparing ‘ tatement’ :

< 

< 

19. Š`m ‘g_Vm A§em| Ho$ {ZJ©_Z Ûmam _erZar H$m A{YJ«hU’ ‘amoH$‹S> àdmh {ddaU’ V¡`ma H$aVo 
g_` Ü`mZ _| aIm OmEJm AnZo CÎma Ho$ g_W©Z _| H$maU Xr{OE & 1 

l ‘ cquisition of machinery by issue of equity shares’ be considered 

while preparing ‘Cash Flow Statement’ ? Give reason in support of your 

20. ‘{dÎmr` {ddaUm| Ho$ {díbofU’ Ho$ CÔoí`m| H$m C„oI H$s{OE & 4 
State the objectives of ‘Analysis of Financial Statements’.

21. {dÎmr` {ddaUm| H$mo boIm§H$Z AdYmaUmAm|, {gÕmÝVm|, à{H«$`mAm| VWm {d{YH$ n`m©daU ^r, 
{Og_| ì`mdgm{`H$ g§JR>Z àMm{bV hmoVo h¢, H$mo Ü`mZ _| aI H$a V¡`ma {H$`m OmVm h¡ & ò 
{ddaU Eogr gyMZm H$m òmoV hmoVo h¢ {OZHo$ AmYma na H$ånZr H$s bm^àXÎmm Ed§ {dÎmr` 
pñW{V Ho$ ~mao _| {ZîH$f© {ZH$bVo h¢ Vm{H$ Cn`moJH$Vm© gwJ_Vm go BZH$mo g_P gH|$ VWm 
BZH$m Cn`moJ AnZo Am{W©H$ {ZU©`m| _| AW©nyU© ê$n go H$a gH|$ & 

 Cn ẁ©º$ H$WZ go Eogo {H$Ýht Xmo _yë`m| H$s nhMmZ H$s{OE {OZH$mo {H$gr H$ånZr H$mo AnZo 
{dÎmr` {ddaU V¡`ma H$aVo g_` Ü`mZ _| aIZm Mm{hE & `h ^r C„oI H$s{OE {H$ H$ånZr 
A{Y{Z`_, H$s AZwgyMr Ho$ AZwgma EH$ H$ånZr Ho$ pñW{V {ddaU _| 
{ZåZ{b{IV _Xm| H$mo {H$Z {H$Z _w»` erf©H$m| VWm Cn erf©H$m| Ho$ AÝVJ©V Xem©`m OmEJm  4 

ny±OrJV g§M`
nyd©XÎm `mMZmE±
IwXam Am¡Oma
~¢H$ A{Y{dH$f© 
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22. E_. {b{_Q>oS> H$m ñdm{_Ëd AZwnmV h¡ & 

 H$maU XoVo hþE C„oI H$s{OE {H$ {ZåZ{b{IV boZXoZm| go ñdm{_Ëd AZwnmV ~‹T>oJm, KQ>oJm 
AWdm Bg_| H$moB© n[adV©Z Zht hmoJm 4 

 ~¢H$ go < H$m nm±M df© níMmV² Xo` G$U àmßV {H$`m & 

 < H$s _erZar H$m ZJX H«$` {H$`m J`m & 

 < Ho$ emoYZr` nydm©{YH$mar (A{Y_mZr) A§em| H$m emoYZ {H$`m & 

 < H$s _erZar Ho$ H«$` hoVw {dH«o$Vm H$mo g_Vm A§em| H$m {ZJ©_Z {H$`m 
J`m &   

< 

< 

< 

< 
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23. H$mo Eg.Ama.Eg. {b{_Q>oS> Ho$ {ZåZ{b{IV pñW{V {ddaU VWm A{V[aŠV gyMZm go 

amoH$‹S> àdmh {ddaU V¡`ma H$s{OE 6

31.3.2016 H$mo Eg.Ama.Eg. {b{_Q>oS> H$m pñW{V {ddaU 

 

{ddaU 
ZmoQ> 
g§. < <

I – g_Vm Ed§ Xo`VmE± : 

A§eYmar$ {Z{Y`m± : 

(A)  A§e ny±Or  

(~)  g§M` Ed§ Am{YŠ` 

AMb Xo`VmE± :  

XrK©H$mbrZ G$U  

Mmby Xo`VmE± :  

(A)  bKwH$mbrZ G$U 

(~)  bKwH$mbrZ àmdYmZ 

                                                 Hw$b 

II – n[agån{Îm`m± : 

AMb n[agån{Îm`m± : 

(A)  ñWm`r n[agån{Îm`m± : 

       _yV©  

       A_yV©  

(~)  AMb {Zdoe  

Mmby n[agån{Îm`m± : 

(A)  Mmby {Zdoe 

(~)   ñQ>m°H$ (_mbgyMr) 

(g)   amoH$‹S> VWm amoH$‹S> Vwë` 

                                                 Hw$b 
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ImVm| Ho$ ZmoQ²>g 
ZmoQ> 
g§. 

{ddaU 
< <

g§M` Ed§ Am{YŠ` 

(Am{YŠ`  bm^ hm{Z {ddaU H$m eof) 

 

XrK©H$mbrZ G$U 

G$UnÌ 

 

bKwH$mbrZ G$U 

~¢H$ A{Y{dH$f© 

 

bKwH$mbrZ àmdYmZ 
àñVm{dV bm^m§e 

 

_yV© n[agån{Îm`m± 

_erZar 

EH${ÌV (g§{MV) _yë`õmg 

 

A_yV© n[agån{Îm`m± 

»`m{V 

 

ñQ>m°H$ (_mbgyMr) 

ñQ>m°H$ ({~H«$s Ho$ {bE _mb) 

 

 A{V[aº$ gyMZm : 

< G$UnÌm| H$m {ZJ©_Z H$mo {H$`m J`m & 

df© _| EH$ _erZ, {OgH$s bmJV < Wr VWm {Og na EH${ÌV (g§{MV) 
_yë`õmg < Wm, H$mo < H$s hm{Z na ~oMm J`m &  

www.studentbro.inwww.studentbro.inwww.studentbro.in



67/2 22 

 

Balance Sheet of SRS Ltd. as on 31.3.2016 

  
< <

I – Equity and Liabilities : 

Shareholder’s Funds : 

 

Non-Current Liabilities :  

Current Liabilities  :  

                                           Total 

II – Assets : 

Non-Current Assets : 

(a)  Fixed Assets : 

(b) Non-Current Investments

Current Assets : 

                                          Total 
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Notes to Accounts 

< <
Reserves and Surplus 

 

Long-term Borrowings

 

Short-term Borrowings

 

Short-term Provisions

 

Tangible Assets 

 

Intangible Assets

 

Inventories

 

Additional Information : 

< 

< 
< 

< 
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IÊS> I 

(A{^H${bÌ boIm§H$Z) 

PART B 

(Computerized Accounting) 

18. ‘Šdoar’ H$m Š`m AW© h¡   1 
What is meant by a ‘Query’ ?

19. ‘Am±H$‹S>m AmYm[aV à{VdoXZ’ H$m Š`m AW© h¡  1 

What is meant by a ‘Database Report’ ?

20. A{^H${bÌ boIm§H$Z gm°âQ>do`a Ho$ à{VñWmnZ _| {Z{hV MaUm| H$mo g_PmBE & 4 

21. {d{eîQ> boIm§H$Z gm°âQ>do`a H$m M`Z H$aZo go nyd© Ü`mZ _| aIo OmZo dmbo ‘bMrbonZ’ VWm 

‘àñWmnZ bmJV’ H$mo g_PmBE &  4 
Explain ‘Flexibility’ and ‘Cost of installation’ as considerations before 

22. ‘bm^ Ed§ hm{Z’ ImVm dJ© Ho$ {H$Ýht Mma CndJm] H$mo g_PmBE & 4 

Account Group ‘Profit and Loss’.

23. MmQ>m] J«mµ\$m| Ho$ {d{^Þ KQ>H$m| H$mo g_PmBE & 6 

  

90,000
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Q. Set  No. Marking Scheme 2016-17 
Accountancy (055) 

Outside Delhi – 67/2 
Expected Answers / Value points 

Distribution 
of marks 

 

67/
1 

67/
2 

67/
3 

 

6 1 4 Q. Durga and Naresh.......................by them. 
Ans. Any two of the following: 

 Persons of unsound mind / Lunatics 
 Insolvent persons 
 Any other individual who have been disqualified by law 

 
½ x 2 

=1 Mark 

 
=1 Mark 

4 3 2 Q. X Ltd. invited............................with applicants. 
Ans.                                                             Books of the firm 

Journal 
Date Particulars LF Dr (`) Cr (`) 

2016 
Jan 1 
 

Bank A/c                                                        Dr. 
 To 12% Debenture Application & Allotment A/c 
 ( Being application money received for 600 
debentures @ ` 95 each) 

 57,000  
57,000 

2016 
Jan 1 
 

12% Debenture Application & Allotment A/cDr. 
Discount on Issue of Debentures A/c       Dr. 
   To 12 % Debentures A/c 
   To Bank A/c 
(Being 500, 12% debentures allotted on 
pro-rata basis) 

 57,000 
2,500 

 
 

50,000 
9,500 

 

 
 
 
 
 
 

½  
 
 
 
 

½  
 

=1 Mark 
3 4 1 Q. P and Q were........................rectify the error. 

Ans. 
Books of the firm 

Journal 
Date Particulars LF Dr (`) Cr (`) 

2016 
April 1 
 

P’s Current A/c                                            Dr. 
   To Q’s current A/c 
( Being the adjustment of interest on 
capital omitted in previous year) 

 6,000  
6,000 

 

 
 
 
 
 
 

=1 Mark 

2 5 6 Q. A and B.........................B’s sacrifice. 
Ans. A’s Old Share = 5/8 
A’s Sacrifice = 1/5 of 5/8 = 1/8 
C’s Share = 3/8 
B’s Sacrifice = C’s share – A’s sacrifice = 3/8 – 1/8 = 2/8  

OR 
B’s Old Share = 3/8 
B’s new share = 2/8 
B’s Sacrifice = 3/8 – 2/8 = 1/8 

 
 
 
 

=1 Mark 

1 6 5 Q. Distinguish between...................credit balance. 
Ans. Fixed Capital Accounts always show a credit balance while fluctuating capital accounts 
may show credit or debit balance. 

 
=1 Mark 

10 7 9 Q. Ganesh Ltd. Is.......................... to propagate. 
Ans.  
 
 
 
 
 
 

 
 
 
 
 
 
 
 

5 2 3 Q. Z Ltd..................................... can be re-issued. 
Ans.  The maximum amount of discount at which these shares can be re-issued is `5 per 
share or ` 5000.  
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Balance Sheet of Ganesh Ltd. 
As at ....................(As per revised schedule VI) 

Particulars Note No. Amount (`) 
Current year 

Amount (`) 
Previous year 

EQUITY & LIABILITIES 
I  Shareholder’s funds : 

b) Share Capital 

 
 

1 

 
 

6,09,96,000 

 

 
Notes to Accounts : 

Particulars (`) 
(2) Share Capital 

Authorised Capital : 
1,00,00,000 equity shares of `10 each 
Issued Capital 
61,00,000 equity shares of ` 10 each 
Subscribed Capital 
Subscribed and fully paid  
60,98,000 shares of `10 each                                 6,09,80,000 
 Subscribed but not fully paid       
2,000 equity shares of 10 each      20,000 
Less: Calls in arrears ( 2,000 X 2)      4,000                       16,000 

 
 

10,00,00,000 
 

   6,10,00,000 
 
 
  
 
 

6,09,96,000 
 
Values (Any two): 

 Providing employment opportunities to the local youth. 
 Promotion of development in tribal areas. 
 Promotion of skill development in Arunachal Pradesh. 
 Paying attention towards regions of social unrest. 

(Or any other suitable value) 

 
 
 
 
 
 

½  
 
 
 
 
 

½   
 

½  
 
 
 
 
 

½  
 
 
 

½ + ½  
 

=3 Marks 

9 8 8 Q. Disha Ltd. Purchased.........................Nisha Ltd. 
Ans. 

Disha Ltd. 
Journal 

Date Particulars LF Dr. Amt 
(`) 

Cr. Amt  
(`) 

(i) Machinery A/c                                                     Dr. 
  To Nisha Ltd.  
(Being machinery purchased from Nisha Ltd.) 

 1,78,000  
1,78,000 

(ii) Nisha Ltd.                                                             Dr. 
   To Equity Share Capital A/c 
  To Securities Premium Reserve A/c  
( Being 10,000 equity shares of ` 10 each 
issued at 10% premium) 
 
 

 1,10,000  
1,00,000 

10,000 

(iii) Nisha Ltd.                                                             Dr. 
Discount on Issue of Debentures A/c              Dr. 
    To 9% Debentures A/c 
(Being 200 9% debentures of ` 100 each issued 
at 10% discount) 

 18,000 
2,000 

 
 

20,000 

(iv) Nisha Ltd.                                                             Dr. 
    To Bills Payable A/c 
(Being balance payment made by accepting 
one month bill of exchange) 

 50,000  
50,000 

 

 
 
 
 
 
 
 
 

½  
 
 

1 
 
 
 
 
 
 
 

1 
 
 
 
 

½  
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OR 
Disha Ltd. 

Journal 
Date Particulars LF Dr. Amt 

(`) 
Cr. Amt  

(`) 
(i) Machinery A/c                                                     Dr. 

  To Nisha Ltd.  
(Being machinery purchased from Nisha Ltd.) 

 1,78,000  
1,78,000 

(ii) Nisha Ltd.                                                             Dr. 
Discount on Issue of Debentures A/c              Dr. 
  To Equity Share Capital A/c 
  To 9% Debentures A/c 
  To Bills Payable A/c 
  To Securities Premium Reserve A/c 
(Being payment made to Nisha Ltd.) 

 1,78,000 
2,000 

 
 

1,00,000 
20,000 
50,000 
10,000 

Working Notes: 
Purchase Consideration = 1,10,000 + 18,000 + 50,000 = `  1,78,000 

 
 
 
 
 
 
 
 

½  
 
 
 
 

2 ½ 
 
 

= 
3 Marks 

8 9 7 Q. Kavi, Ravi, Kumar ........................ Guru’s retirement. 
Ans.  

Books of the firm 
Journal 

Date Particulars LF Dr. Amt 
(`) 

Cr. Amt  
(`) 

2017 
Jan 31 

Kavi’s Capital A/c                                          Dr. 
    To Ravi’s Capital A/c 
    To Kumar’s Capital A/c 
    To Guru’s Capital A/c 
(Being adjustment of Goodwill on Guru’s 
retirement) 

 81,000  
18,000 
18,000 
45,000 

Working Notes: 
1. Calculation of Gaining Ratio: 

 Kavi Ravi Kumar Guru 
New Ratio 3/5 1/5 1/5 - 
Old Ratio 3/8 2/8 2/8 1/8 
 9/40 (Gain) 2/40 (Sacrifice) 2/40 (Sacrifice) 1/8 (Sacrifice) 

 

 
 
 
 
 
 
 
 

2  
 
 
 
 
 
 
 

1   
= 

3 Marks 

7 10 10 Q. BPL Ltd.............................. equity shares. 
Ans.  

BPL Ltd. 
Journal 

Date Particulars LF Dr. Amt 
(`) 

Cr. Amt  
(`) 

 9% Debentures A/c                                            Dr. 
     To Debenture holders A/c 
     To Discount on issue of debentures A/c 
(Being amount payable to debenture holders 
on conversion) 
 
 
 
 

 50,000  
47,000 

3,000 

 
 
 
 
 
 
 
 

1 
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 Debenture holders A/c                                      Dr. 
   To Equity Share Capital A/c 
  To Securities Premium Reserve A/c  
(Being 9% debentures converted into equity 
shares) 

 47,000  
37,600 

9,400 

Working Notes: 
Number of equity shares to be issued =  47000/125 = 376 shares 
 

 
1 
 
 
 
 
 

1 
= 

3 Marks 
12 11 12 Q. Ashok, Babu and Chetan.......................... Capital Account. 

Ans. 
Ashok’s Capital A/c 

     Dr                                                                                                                                                     Cr 
Date Particulars Amt (`) Date Particulars  Amt (`) 
2016 
Dec 31 
Dec 31 
 
Dec 31 

 
To Drawings A/c 
To Interest on 
Drawings A/c 
To Ashok’s 
Executor’s A/c  

 
15,000 

1,500 
 

3,01,600 
 

2016 
April 1 
Dec 31 
 
Dec 31 
 
Dec 31 
 
Dec 31 
 

   
By Balance b/d 
By Interest on 
Capital A/c 
By P & L Suspense 
A/c 
By Babu’s Capital 
A/c 
By Chetan’s Capital 
A/c  

 
90,000 

8,100 
 

40,000 
 

90,000 
 

90,000 
 

  3,18,100   3,18,100 
 

 
 
 
 
 
 
 

½ X 8 
 
 

= 
 

4 Marks 

11 12 11 Q. Madhu and Neha....................... premium in cash. 
Ans.  
(a) Calculation of Hidden Goodwill: 
Tina’s share = ¼ 
Tina’s Capital = ` 4,00,000 
(a) Total capital of the new firm = 4,00,000 X 4 = 16,00,000 
(b) Existing total capital of Madhu, Neha and Tina = ` 4,00,000 + ` 6,00 000 + ` 4,00,000  
                                                                                            = ` 14,00,000 
Goodwill of the firm = 16,00,000-14,00,000 = 2,00,000 
Thus, Tina’s share of goodwill = ¼ X 2,00,000 = 50,000 
 
(b) Calculation of New Profit Sharing ratio : 
Madhu’s new share = 3/8  
Neha’s new share =  5/8 - 1/4 = 3/8 
Tina’s share = ¼ i.e. 2/8  
New Ratio  = 3:3:2 
 
(c) 

Books of the firm 
Dr.                                                                      Journal                                                                       Cr. 

Date Particulars LF   Dr (`)   Cr (`) 
2016 
Apr 1 

Tina’s Current A/c                                        Dr. 
              To Neha’s Current A/c 
(Being credit given for goodwill to Neha on 
Tina’s admission) 

 50,000  
50,000 

 

 
 
 
 
 
 
 

1 
 
 
 
 
 
 

1 
 
 
 
 
 
 

2 
= 

4 Marks 

- 13 - Q. Suresh, Ramesh, Mahesh........................... reconstituted firm. 
Ans.                                                          
 
 
 

 
 
 
 
 

½

½

½

½

½
½

½

½
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Revaluation A/c 
     Dr                                                                                                                                                     Cr 

Particulars Amt (`) Particulars  Amt (` ) 
To  Claim for Workmen 
Compensation  
To Fixed Assets A/c 

25,000 
 

60,000 

By  loss on revaluation 
transferred to Partners’ 
Capital A/c 
Suresh                            17,000 
Ramesh                           17,000 
Mahesh                          25,500 
Ganesh                           25,500 

 
 
 
 
 
 

85,000 
 85,000  85,000 

 
Partners’ Capital A/c 

     Dr                                                                                                                                                     Cr 
Particulars Suresh Ramesh Mahesh Ganesh Particulars Suresh Ramesh Mahesh Ganesh 

To 
Revaluation 
A/c 
To Mahesh’s 
Capital A/c 
To Ganesh’s 
Capital A/c 
To Cash A/c 
To Balance 
c/d 

 
17,000 

 
 
 

2,250 
 
 

2,250 
 
 

--- 
 

1,53,750 

 
17,000 

 
 
 

2,250 
 
 

2,250 
 
 

--- 
 

1,53,750 

 
25,500 

 
 
 

--- 
 
 

--- 
 
 

25,250 
 

1,53,750 
 

 
25,500 

 
 
 

--- 
 
 

--- 
 
 

75,250 
 

1,53,750 
 

By Balance 
b/d 
 
By Suresh’s 
Capital A/c 
 
By Ramesh’s 
Capital A/c 
 
By Cash A/c 

1,00,000 
 
 
 
 

--- 
 
 
 
 

--- 
 
 
 

75,250 

1,50,000 
 
 
 
 

--- 
 
 
 
 

--- 
 
 
 

25,250 

2,00,000 
 
 
 
 

2,250 
 
 
 
 

2,250 
 
 
 

--- 
 

2,50,000 
 
 
 
 

2,250 
 
 
 
 

2,250 
 
 
 

--- 

 1,75,250 1,75,250 2,04,500 254,500  1,75,250 1,75,250 2,04,500 254,500 

 
Balance Sheet of Suresh, Ramesh, Mahesh and Ganesh 

as at 31st March 2016 
Liabilities Amt  (`) Assets Amt (`) 

Partners’ Capital A/c: 
Suresh                        1,53,750 
Ramesh                       1,53,750 
Mahesh                      1,53,750 
Ganesh                       1,53,750 
Claim for Workmen 
Compensation  
Sundry Creditors 

 
 
 
 

6,15,000 
1,00,000 

 
1,70,000 

 
 

Fixed Assets 
Current Assets 
 

5,40,000 
3,45,000 

 8,85,000  8,85,000 
 

 
 
 
 
 

1 ½  
 
 
 
 
 
 
 
 
 
 
 
 
 

2 ½  
 
 
 
 
 
 
 
 
 
 
 

2  
 
 

= 
6 Marks 

- 14 - Q. On 1-4-2015..............................every year. 
Ans.  
 

KVK Ltd. 
Journal 

Date Particulars LF Dr (`) Cr (`) 
2015 
Apr 1 

Bank A/c                                                                   Dr. 
   To 9% Debenture Application & Allotment A/c 
(Being application money received) 
 

 13,95,000  
13,95,000 

2015 
Apr 1 

9% Debenture Application & Allotment A/c      Dr. 
Discount on Issue of Debentures A/c                  Dr. 
Loss on Issue of Debentures A/c                          Dr. 
   To 9 % Debentures A/c 
   To Premium on Redemption of Debentures A/c  

 13,95,000 
1,05,000 
1,50,000 

 
 

 
 
 

15,00,000 
1,50,000 

 
 
 
 
 
 
 
 

1 
 
 
 
 

1 
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(Being transfer of application money to 
debenture account issued at discount of 7%, but 
redeemable at premium of 10%) 

Or 
9% Debenture Application & Allotment A/c      Dr. 
Loss on Issue of Debentures A/c                          Dr. 
   To 9 % Debentures A/c 
   To Premium on Redemption of Debentures A/c  
(Being transfer of application money to 
debenture account issued at discount of 7%, but 
redeemable at premium of 10%) 

 
 
 
 

13,95,000 
2,55,000 

 
 
 
 
 
 

15,00,000 
1,50,000 

2015 
Sep 30 

Debenture Interest A/c                                          Dr. 
   To Debenture holders A/c 
    To TDS Payable A/c 
(Being interest payable on 9% debentures and tax 
deducted at source @ 10%) 

 67,500  
60,750 

6,750 

2015 
Sep 30 

Debenture holders A/c                                           Dr. 
TDS Payable A/c                                                       Dr. 
    To Bank A/c 
(Being interest paid to debentures and TDS 
deposited) 

 60,750 
6,750 

 
 

67,500 

2016 
Mar 31 

Debenture Interest A/c                                          Dr. 
   To Debenture holders A/c 
    To TDS Payable A/c 
(Being interest payable on 9% debentures and tax 
deducted at source @ 10%) 

 67,500  
60,750 

6,750 

2016 
Mar 31 

Debenture holders A/c                                           Dr. 
TDS Payable A/c                                                       Dr. 
    To Bank A/c 
(Being interest paid to debentures and TDS 
deposited) 

 60,750 
6,750 

 
 

67,500 

2016 
Mar 31 

Statement of Profit & Loss                                     Dr. 
    To Debenture Interest A/c 
(Being interest on debentures transferred to 
statement to P & L) 

 1,35,000  
1,35,000 

 

 
 
 
 
 
 
 
 
 
 
 
 

1 
 
 
 
 

½ 
 
 
 
 

1 
 
 
 
 

½ 
 
 
 
 

1 
= 

6 Marks 

- 15 - Q. Pass necessary.......................... realisation account. 
Ans. 

Books of the firm 
Journal 

Date Particulars LF Dr (`) Cr (`) 
(i) Realisation A/c                                             Dr. 

    To Cash/ Bank A/c 
(Being dissolution expenses paid) 

 9,000  
9,000 

(ii) Realisation A/c                                              Dr. 
  To Vishal’s Capital A/c 
( Being dissolution expenses paid by Vishal) 

 3,400  
3,400 

(iii) a. Realisation A/c                                              Dr. 
   To Shiv’s Capital A/c 
(Being remuneration given to Shiv) 
 

 4,500  
4,500 

(iii) b. Shiv’s Capital A/c                                          Dr. 
   To Bank A/c 
(Being dissolution expenses paid by firm on 
behalf of the partner)  

 3,900  
3,900 

(iv) Realisation A/c                                              Dr. 
   To Naveen’s Capital A/c 

 3,000  
3,000 

 
 
 
 
 
 

1 
 
 

1 
 
 

½  
 
 
 

½  
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(Being dissolution expenses paid by 
Naveen and compensated by firm) 

(v) a. 
 
 
 
(v) b.  

Realisation A/c                                              Dr. 
   To Vivek’s Capital A/c 
(Being partner Vivek remunerated for 
dissolution expenses) 
Vivek’s Capital A/c                                       Dr. 
   To Rishi’s Capital A/c 
(Being dissolution expenses paid by Rishi 
on behalf of Vivek) 
Note: If part a. Is correctly done, full credit 
is to be given. 

 7,000 
 
 
 

6,500 

 
7,000 

 
 
 

6,500 

(vi) a. 
 
 
 
 
(vi) b. 

 

 

(vi) 
a.+b. 

Realisation A/c                                              Dr. 
   To Gaurav’s Capital A/c 
(Being remuneration given to Gaurav) 
 
Gaurav’s Capital A/c                                   Dr. 
   To Realisation A/c 
(Being furniture taken over by Gaurav as 
remuneration) 

OR 

No Entry 

 12,500 
 
 
 
 

12,500 

 
12,500 

 
 
 
 

12,500 

 

 
 
 

½   
 
 
 

½  
 
 
 
 
 
 

½  
 
 
 
 

½ 
 
 
 

OR 
1   
= 

6 Marks 
17 16 17 Q. VXN Ltd. ..............................books of the company. 

Ans. 
VXN Ltd. 
Journal 

Date Particulars LF Dr. Amt 
(`) 

Cr. Amt  
(` ) 

(i) Bank A/c                                                                Dr. 
  To Equity Share Application A/c  
(Being application money received) 

 2,00,000  
2,00,000 

(ii) Equity Share Application A/c                             Dr. 
  To Equity Share Capital A/c 
  To Securities Premium Reserve A/c  
  (Being application money transferred ) 

 2,00,000  
1,00,000 
1,00,000 

(iii) Equity Share Allotment A/c                               Dr. 
  To Equity Share Capital A/c 
   To Securities Premium Reserve A/c 
(Being share allotment money due) 

 3,00,000 
 

 
1,50,000 
1,50,000 

(iv) Bank A/c                                                                Dr. 
Calls in Arrears A/c                                              Dr. 
  To Equity Share Allotment  A/c 
  To Calls in Advance A/c 
(Being allotment money received except on 
200 shares and calls in advance received) 

OR 
Bank A/c                                                                Dr. 
  To Equity Share Allotment  A/c 
  To Calls in Advance A/c 
(Being allotment money received except on 
200 shares and calls in advance received) 

 3,02,000 
1,200 

 
 
 
 
 

3,02,000 

 
 

3,00,000 
3,200 

 
 
 
 

2,98,800 
3,200 

 
 
 
 
 
 
 

1 
 
 
 

1 
 
 
 

1 
 
 
 
 

½  
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(v) Equity Share Capital A/c                                     Dr. 
Securities Premium Reserve A/c                      Dr. 
  To Shares Forfeited A/c  
   To Equity Share Allotment A/c/ Calls in arrears A/c 
(Being 200 shares forfeited ) 

 1,000 
600 

 
 

400 
1,200 

(vi) Equity Share First call A/c                                  Dr. 
  To Equity Share Capital A/c 
   To Securities Premium Reserve A/c 
(Being first call money due on 49,800 shares) 

 2,49,000  
1,99,200 

49,800 

(vii) Bank A/c                                                                Dr. 
Calls in arrears A/c                                              Dr. 
Calls in advance A/c                                            Dr. 
  To Equity Share First Call A/c 
   To Calls in advance A/c 
(Being first call money and calls in advance 
received, advance received earlier adjusted) 

OR 
 
 
Bank A/c                                                                Dr. 
Calls in advance A/c                                            Dr. 
  To Equity Share First Call A/c 
   To Calls in advance A/c 
(Being first call money and calls in advance 
received, advance received earlier adjusted) 

OR 
(a)  
Bank A/c                                                               Dr. 
Calls in arrears A/c                                              Dr. 
  To Equity Share First Call A/c 
   To Calls in advance A/c 
(Being first call money and calls in advance 
received) 
(b) 
Calls in advance A/c                                            Dr. 
   To Equity Share First Call A/c 
(Being advance received earlier adjusted) 

OR 
 
Bank A/c                                                                Dr. 
Calls in arrears A/c                                              Dr. 
Calls in advance A/c                                            Dr. 
  To Equity Share First Call A/c 
 (Being first call money received, advance 
received earlier on 1,000 shares adjusted and 
second call in advance received on 600 shares) 
 

 2,47,400 
500 

2,000 
 
 
 
 
 
 
 

2,47,400 
2,000 

 
 
 
 
 
 

2,47,400 
500 

 
 
 
 
 

2,000 
 
 
 
 

2,47,400 
500 

1,100 

 
 
 

2,49,000 
900 

 
 
 
 
 
 
 

2,48,500 
900 

 
 
 
 
 
 

2,47,000 
900 

 
 
 
 

2,000 
 
 
 
 
 
 

2,49,000 

(viii) Equity Share Capital A/c                                     Dr. 
Securities Premium Reserve A/c                      Dr. 
       To Shares Forfeited A/c  
       To Calls in arrears A/c/ Equity Share First Call A/c 
(Being 100 shares forfeited) 

 900 
100 

 
 

500 
500 

(ix) Equity Share Second & Final call A/c               Dr. 
  To Equity Share Capital A/c 
   To Securities Premium Reserve A/c 
(Being second call due on 49,700 shares) 

 1,49,100  
49,700 
99,400 

 

 
 

½  
 
 
 

½ 
 
 
 
 
 

½   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

½  
 
 
 
 
 

½  
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(x) Bank A/c                                                              Dr. 
 Calls in advance A/c                                          Dr. 
    To Equity share second and final call A/c 
(Being second and final call received and 
advance received earlier adjusted) 

 1,47,000 
2,100 

 
 

1,49,100 

(xi) Bank A/c                                                                Dr. 
Shares Forfeited A/c                                           Dr. 
  To Equity Share Capital A/c 
(Being forfeited shares reissued) 

 2,700 
300 

 
 

3,000 

(xii) Shares Forfeited A/c                                          Dr. 
   To Capital Reserve A/c 
(Being gain on reissue on forfeited shares 
transferred to capital reserve account) 

 600  
600 

 

 
 

½  
 
 
 
 

1  
 
 
 

½  
= 

8 Marks 
17 
OR 

16 
OR 

17 
OR 

Q. JJK Ltd........................... books of the company. 
Ans.  

Books of JJK Ltd. 
Journal 

Date Particulars LF Dr. Amt 
(`) 

Cr. Amt  
(`) 

(i) Bank A/c                                                                Dr. 
  To Equity Share Application A/c  
(Being application money received on 1,50,000 
shares) 

 3,00,000  
3,00,000 

(ii) Equity Share Application A/c                          Dr. 
  To Equity Share Capital A/c 
  To Bank A/c 
  To Equity Share Allotment A/c 
 (Being application money transferred ) 

 3,00,000  
1,00,000 

90,000 
1,10,000 

 
(iii) Equity Share Allotment A/c                               Dr. 

  To Equity Share Capital A/c 
 (Being share allotment money due) 

 2,00,000  
2,00,000 

(iv) Bank A/c                                                               Dr. 
Calls in arrears A/c                                             Dr. 
   To Equity share allotment a/c 
(Being Balance amount received on allotment) 

OR 
Bank A/c                                                               Dr. 
   To Equity share allotment a/c 
(Being Balance amount received on allotment) 

 88,900 
1,100 

 
 
 

88,900 

 
 

90,000 
 
 
 

88,900 

(v) Equity Share capital A/c                                    Dr. 
        To Forfeited Shares A/c 
        To Calls in arrears A/c  
(Being forfeited the shares on which allotment 
money was not received) 

 3,600  
2,500 
1,100 

(vi) Equity share first and final call A/c                  Dr. 
   To Equity share Capital A/c 
(Being First and final call money due) 

 1,97,600  
1,97,600 

(vii) Bank A/c                                                                Dr. 
   To Equity share first and final call A/c 
(Being first and final call money received) 

 1,97,600  
1,97,600 

(viii) Bank A/c                                                                Dr. 
  To Equity Share Capital A/c  
   To Securities Premium Reserve A/c 
(Being forfeited shares reissued) 

 6,600  
6,000 

600 

 
 
 
 
 
 
 

1  
 
 
 
 

1   
 
 
 

1 
 
 
 

1  
 
 
 
 
 
 
 

1   
 
 
 

½  
 
 

½  
 
 

1  
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(ix) Shares Forfeited A/c                                           Dr. 
   To Capital Reserve A/c 
(Being gain on reissue on forfeited shares 
transferred to capital reserve account) 

 2,500  
2,500 

 

1 
= 

8 Marks 

16 17 16 Q. C and D are ............................E’s admission. 
Ans. 

Books of the firm 
Journal 

Date Particulars LF Dr (`) Cr (`) 
(i)  General Reserve A/c                                    Dr. 

    To C’s Capital A/c 
    To D’s Capital A/c 
(Being General Reserve distributed among 
partners) 

 10,000  
8,000 
2,000 

(ii) Cash A/c                                                         Dr. 
   To E’s Capital A/c 
   To Premium for Goodwill A/c 
(Being cash received as E’s capital and 
premium for goodwill) 

 1,20,000  
1,00,000 

20,000 

(iii) Premium for Goodwill A/c                          Dr. 
   To C’s Capital A/c 
    To D’s Capital A/c    
(Being premium for Goodwill credited to 
old partner’s capital account in sacrificing 
ratio) 

 20,000  
16,000 

4,000 

(iv) C’s Capital A/c                                             Dr. 
D’s Capital A/c                                              Dr. 
   To Cash A/c 
(Being half of goodwill amount withdrawn 
by C and D) 

 8,000 
2,000 

 

 
 

10,000 

(v) Bad debts A/c                                               Dr. 
   To Debtors A/c 
(Being debtors `2,000 written off) 

 2,000  
2,000 

(vi) Provision for bad and doubtful debts A/c       Dr. 
   To Bad debts A/c 
(Being provision utilised for writing off bad 
debts) 

 2,000  
2,000 

(vii) Provision for bad and doubtful debts A/c       Dr. 
   To Revaluation A/c 
(Being provision for bad debts decreased) 

 640  
640 

(viii) Revaluation A/c                                            Dr. 
    To Stock A/c 
    To Furniture A/c 
    To Plant & Machinery A/c 
(Being decrease in assets recorded) 

 14,000  
2,000 
4,000 
8,000 

 
(ix) Investments A/c                                           Dr. 

   To Revaluation A/c 
(Being increase in investments recorded) 

 7,000  
7,000 

(x) Revaluation A/c                                            Dr. 
     To Outstanding Repairs A/c 
(Being increase in liabilities recorded) 

 2,300  
2,300 

(xi)  C’s Capital A/c                                             Dr. 
D’s Capital A/c                                             Dr. 
   To Revaluation A/c 
(Being loss on revaluation transferred to 
Partner’s Capital A/c) 

 6,928 
1,732 

 
 

8,660 

 
 
 
 
 
 

1 
 
 
 
 

1 
 
 
 
 
 
 

1  
 
 
 

½  
 
 
 
 

½  
 
 
 

½  
 
 

½  
 
 
 

1 ½   
 
 
 

½  
 
 

½  
 
 

½  
= 

8 Marks 
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 Note: In case an examinee has combined 
entry number (viii) and (x) or (vii) and (ix), 
full credit may be given. 

   

 

16 
OR 

17 
OR 

16 
OR 

Q. Sameer, Yasmin and Saloni were........................Sameer’s retirement. 
Ans. 

Books of the firm 
Journal 

Date Particulars LF Dr (`) Cr (`) 
(i) General Reserve A/c                                    Dr. 

    To Sameer’s Capital A/c 
    To Yasmin’s Capital A/c 
   To Saloni’s Capital A/c 
(Being General Reserve distributed among 
partners) 

 60,000  
24,000 
18,000 
18,000 

(ii) Sameer’s Capital A/c                                   Dr. 
Yasmin’s Capital A/c                                   Dr. 
Saloni’s Capital A/c                                     Dr. 
   To Profit and Loss A/c 
(Being accumulated losses divided among 
partners) 

 20,000 
15,000 
15,000 

 
 
 

50,000 

(iii) Bad Debts A/c                                               Dr. 
   To Debtors A/c 
(Being debtors of ` 4000 written off)  

 4,000  
4,000 

(iv) Provision for bad and doubtful debts A/c       Dr. 
   To Bad Debts A/c 
(Being provision utilised for writing off bad 
debts) 

 4,000  
4,000 

(v) Provision for bad and doubtful debts A/c       Dr. 
   To Revaluation A/c  
(Being excess provision transferred to 
Revaluation A/c ) 

 1,700  
1,700 

(vi) Revaluation A/c                                            Dr. 
       To Creditors A/c 
(Being increase in creditors recorded) 
 
 

 20,000  
20,000 

(vii) Revaluation A/c                                            Dr. 
    To Patents A/c 
    To Stock A/c 
    To Machinery A/c 
    To Building A/c 
(Being decrease in assets recorded) 

 90,000  
60,000 

5,000 
15,000 
10,000 

 
(viii) Sameer’s Capital A/c                                  Dr. 

Yasmin’s Capital A/c                                   Dr. 
Saloni’s Capital A/c                                     Dr. 
    To Revaluation A/c 
(Being loss on revaluation transferred to 
Partners’ Capital A/c) 

 43,320 
32,490 
32,490 

 
 
 

1,08,300 

(ix) Yasmin’s Capital A/c                                    Dr. 
Saloni’s Capital A/c                                      Dr. 
       To Sameer’s Capital A/c 
(Being Goodwill adjusted on Sameer’s 
retirement) 

 1,62,000 
54,000 

 
 
 

2,16,000 

(x) Sameer’s Capital A/c                                  Dr. 
   To Sameer’s Loan A/c 
(Being balance of Sameer’s capital 

 4,76,680  
4,76,680 

 
 
 
 
 
 
 

1 
 
 
 
 
 

1 
 
 
 
 

½  
 
 
 

½  
 
 
 

½   
 
 
 

½   
 
 
 
 
 

2  
 
 
 
 

½  
 
 
 
 
 

1 
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transferred to Sameer’s Loan A/c) 
 Note: In case an examinee has combined 

entry number (vi) and (vii), full credit may 
be given. 
 
Revaluation A/c                                            Dr. 
    To Patents A/c 
    To Stock A/c 
    To Machinery A/c 
    To Building A/c 
    To Creditors A/c 
    (Being assets and liabilities revalued) 

  
 
 

 
1,10,000 

 
 
 
 
 

60,000 
5,000 

15,000 
10,000 
20,000 

Working Notes: 
Amount payable to Sameer = (43,320) + 24,000 – 20,000 + 2,16,000 + 3,00,000  = ` 4,76,680 

= 
 

8 Marks 

   PART B 
(Financial  Statements  Analysis) 

 

- 18 - Q. State whether.......................by ` 2,000. 
Ans. 
(i) Decrease 
(ii) Decrease 
 

 
 

½  
½  

=1 Mark 
- 19 - Q. Will ‘acquisition...........................your answer. 

Ans. No 
Reason: It is a non- cash transaction which doesn’t result in any inflow or outflow of cash. 

 
½ 
½  

=1 Mark 
- 20 - Q. State the objectives......................statements. 

Ans. Objectives of ‘Financial Statements Analysis’: (Any four) 
(i) To Assess the earning capacity or profitability of the firm as a whole as well as its 
different departments so as to judge the financial health of the firm. 
(ii) To Assess the managerial efficiency by using financial ratios. 
(iii) To Assess the short term and the long term solvency of the enterprise. 
(iv) To Assess their own performance as well as of others through inter firm comparison. 
(v) To Assess developments in future by forecasting and preparing budgets. 
(vi) To ascertain the relative importance of different components of the financial position of 
the firm. 

 
 
 
 

1 X 4 
= 

4 Marks 

22 21 22 Q. Financial Statements......................Bank Overdraft. 
Ans.  
 
Values (Any two): 

 Transparency 
 Consistency 
 Following rules and regulations / Ethical code of conduct 
 Honesty and loyalty towards owners 
 Providing authentic information to users 

(Or any other suitable value) 
 

 Heads Sub-heads 
Capital Reserves Shareholders’ funds Reserves and Surplus 
Calls -in-advance Current Liabilities Other Current Liabilities 
Loose Tools Current assets Inventories 
Bank Overdraft Current Liabilities Short term borrowings 

 

 
 
 
 

1 X 2 
 
 
 
 
 
 
 
 

½ X 4  
= 

4 Marks 

21 22 21 Q. The proprietory ratio........................ purchased for ` 4,00,000. 
Ans. 
 
 

 
 
 
 

2 ½  
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Transaction Effect on Quick Ratio Reasons 
(i) Decrease No change in Shareholders’ funds but total 

assets will increase by ` 2,00,000  
(ii) No Change No change in total assets and Shareholders’ 

funds 
(iii) Decrease Both Shareholders’ funds and total assets are 

decreased by same amount 
(iv) Increase Shareholders’ funds and total assets both are 

increased 
 

 
 

1 X 4  
=4 Marks 

23 23 23 Q. From the following........................ loss of ` 5,000. 
Ans. 

Cash flow statement of SRS Ltd. 
For the year ended 31st March 2016 as per AS-3 (Revised) 

Particulars Details (`) Amount (`) 
A. Cash Flows from Operating Activities: 
Net Profit before tax & extraordinary items (note 1) 
 Add: Non cash and non-operating charges 
Goodwill written off 
Depreciation on machinery 
Interest on debentures 
Loss on sale of machinery 
Operating  profit before working capital changes 
Less:  Increase in Current  Assets 
 Increase in inventories  
Net Cash  generated from Operating Activities 
B. Cash flows from Investing Activities : 
Purchase of  machinery 
Sale of machinery 
Purchase of non current investments 
Net Cash used in investing activities 
C. Cash flows from Financing Activities: 
Issue of share capital 
Issue of 12% debentures 
Interest on debentures paid 
Dividend paid 
Bank overdraft raised 
Net Cash flow from financing activities 
Net decrease in cash & cash equivalents (A+B+C) 
 Add: Opening balance of cash & cash equivalents 
          Current Investments 
          Cash and Cash Equivalents 
 Closing Balance of cash & cash equivalents 
          Current Investments 
          Cash and Cash Equivalents 

 
1,75,000 

 
25,000 
55,000 
21,000 

5,000 
2,81,000 

 
(25,000) 

 
 

(3,55,000) 
15,000 

(25,000) 
 
 

1,00,000 
50,000 

(21,000) 
(62,500) 

37,500 
 
  
 

35,000 
26,500 

 
20,000 
36,500 

 
 
 
 
 
 
 
 
 
 

2,56,000 
 
 
 
 

(3,65,000) 
 
 
 
 
 
 

1,04,000 
(5,000) 

 
 

61,500 
 
 

56,500 

 
Notes: 
Calculation of Net Profit before tax: 
Net profit as per statement of Profit & Loss                       75,000 
Add: Proposed Dividend                                                      1,00,000 
Net Profit before tax & extraordinary items                     1,75,000  

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

1 ½  
 
 

+ 
 
 
 
 
 

1 
 
 

+ 
 
 
 

1 ½   
 
 
 

+ 
 
 

1  
 
 

+ 
 
 
 

½  
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Machinery A/c 
Particulars ` Particulars ` 

To Balance b/d 
To Cash A/c  
(Purchase) 
 

5,22,500 
3,55,000 

By Cash A/c 
By Statement of P/L 
 (Bal fig.) 
By Accumulated Depreciation A/c 
By Balance c/d 

15,000 
5,000 

 
20,000 

8,37,500 
 8,77,500  8,77,500 

Accumulated Depreciation A/c 
Particulars ` Particulars ` 

To Machinery A/c 
To Balance c/d 
 

20,000 
1,05,000 

By Balance b/d 
By Statement of P/L 
  

70,000 
55,000 

 1,25,000  1,25,000 
 

 
 

+ 
 
 
 
 

½  
= 

6 Marks 
 
 
 
 

   PART B 
(Computerized Accounting) 

 

19 18 18 Q. What is meant.................Query’? 
Ans. Queries provide the capability of combined data from multiple tables and placing 
specific condition for the retrieval of data. It is another tabular view of the data showing 
information from multiple tables, resulting in presentation of the information required, 
raised in the query. 

1 Mark 

18 19 19 Q. What is ..........................Database Report’? 
Ans. A database report is the formatted result of database queries and contains useful data 
for decision-making and analysis. 

 
1 Mark 

22 20 21 Q. Explain the steps...........................software.  
Ans. Steps in installation of CPS: 
1. Insert CD in the system 
2. Select C:,E:, or D: drive from my computer 
OR Start>run>type the filename E:\install.exe 
3. The default directories of application, data and configuration will open in a window. 
Change the setting if you wish by providing desired file name and drive name. 
4. Click on install. The installation process will start and a message of successful installation 
will appear after its completion. 
The CD can be removed as the application is successfully installed.  
 
 

 
 
 
 

=  
4 Marks 

20 21 22 Q. Explain ‘Flexibility’........................accounting software. 
Ans. Flexibility: (It may include following points) 

 Related to data entry, availability and design of various reports. 
 Between users (Accountants) 
 Between systems.  
Cost of installation and maintainence: (It may include following points in explanation) 
 Ability to afford hardware and software 
 Cost benefit analysis and study of available options 
 Training of staff, cost of updating 

 
 

2 
 
 
 

2 
= 

4 Marks 

21 22 20 Q. Explain any............................’Profit and Loss’. 
Ans. Any four of the following:  

 Sales Account 
 Purchase Account 
 Direct Income 
 Indirect Income 
 Direct Expenses 
 Indirect Expenses 

(With appropriate explanation) 
 

 
 
 

1 X 4 
= 

4 Marks 
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- 23 - Q. Explain the various...................Graphs. 
Ans. Different elements of Chart/ Graph are (with explanation): 
1. The chart area 
2. The plot area 
3. The data points 
4. The horizontal (Category) and Vertical (Value) axis. 
5. The Legend 
6. A Chart and axis title. 
7. A data label 

 
 
 

= 
6 Marks 
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